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XPHMATIETHPIAKH ANAXKOITHXH
I'TA TO AITPIAIO 2003

Tov Ampilio  mopatnpnOnke  oxeTIKN
dvodog tov I'evikov Agiktn Tiudv mov
OLUVOOELTNKE UE  AVOO0  OTOV  OYKO
oLUVOALOYDV GE oxéon He To punve MdpTio.
O e€elielg yio Tov pivo ovtod avaivoviol
o KATo:

Twés: Tnv tedevtoion pépa ToL URvVOL O
I'evikog Asgiktng Twov (XAK) aviibe oTig
92,67 povadeg, EVM TO AVAOTOTO oNEi0 GTO
omoio éptace o Acgiktng kaf’ OAn 1
dudpkelo Tov ufva nTav 92,67 povadec. Xe
KAoOIKO emimedo, ot Agikteg yio T0 Uva
ovtd ékielcav ®¢ €&Ng: O TOUENG TV
Tpaneldv pe 107,96 povadeg, o Topéag twv
Eykexpiuévav Enevovtikdv Etaipsiov pe
79,09 povadec, o Topéns TV AGPAAICTIKOV
ETOPELDY L€ 18,08 povadeg, o
Bilopnyovikog topéag pe 60,22 povadeg, o
Tovpiotikdg Topéag pe 97,31 povddeg, o
Eumopwcog topéog pe 19,07 povadeg, o
topéoc Owodopnoiuwv YAdv pe 74,53
povadeg, o topéag I[MAnpopopucng pe 3,12
HOVAOEG, O TOUENG XPNUOTOOIKOVOUIK®DY
Ymnpeowov pe 16,73 povddeg, o topéog
Ixfvomopayonyne & Eumoplag Yopiov pe
13,14 povddeg, o topéag T@v Egvodoyeinv
pue 44,87 povadec, o topéog twv AA®V
Etapeiov pe 84,80 povadec kor o deiktng
FTSE/CySE 20 pe 372,94 povdodeg.

H ypnyuatictyproxy alio G Ooyopag
(netoyés eEopovpévov twv Emevdutikdv
opyavicumv) oviile oe £2.501. omd
£2.281. TOV TPONYOVLEVOL unvo.
onueidvovtag avénon g TAENC  TOV
14,17%. Mg Bdon to. otoyeio. Tov pnvo o
Tpanelikdc topéag anoterel t0 46,73% g
GUVOALKNG YPNUATIOTPLOKNG a&lag
(pnetoyég), xor o Topéng TV  AlAwv
Etapeiov 13,83%. Emniong, o topéag tav
Blopunyovikov Etapeidv kotéyel mocootd
9,27% g oAKNG xpnuaTIoTNPloKng a&log,
o topéag tov Eevodoyeiov 1o 8,27%, 0
topéag Owodopnopov YAdv 10 7,69%, o
TOpENC XPNUOTOOIKOVOUIKAV YNPEGLOV TO
4,74%, o topéoc Epmopwaov Etoipeidv to
4,17%, o topéag Tovpiotikev Etapeiov to
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2,55%, o topéag ITAnpopopikrg o 1,09%, o
Topéag  Acpolotik@v  Opyoviopumv  To
1,33% xor o topéag IyxBvomopoywyne &
Epnopiog Papuov pe 0,33%. Emnpdcbeta n
ypnuatwotypoky  afle G ayopdc
ocoumepthappavopévaov  tov Emevdutikdv
Opyavicumv, TV AKOOUATOV  oyopdg
HeToYdV, T@v OLOAOYIOKOV adldV Kol TV
KvuBepynrikov  ypeoypdowv £pbace ota
£4.59 d1G. and £4.19 dic. Tov TPONYOVUEVOL
UNva, CNUELOVOVTOS ovénoT ¢ TaEng Tov
9,52%.

2ovallayés: 0] GUVOMKOG OYKOG
GUVOAAAYDV TOL pnva £eBace mepimov ota
£18,0 ex. pe 10 péGO MUEPNOO0  OYKO
ocuvoAlayadv vo Bpioketon oto £1,0 ex. To
HEYOADTEPO UEPOC TOV GLVOAKODL OYKOV
CUVOAAOYDV TOV UAVOL 7OV  TEPOGCE,
ovykevipobnke otov topén twv Tpomeldv
pe mocooto 36,62% Kot To HKPOTEPO GTOV
topéa KuBepynuikdv  Xpeoypdoov e
1060610 0,95%. Ot tithol otovg omoiovg
EMKEVTPMONKE TO PEYAAVTEPO TOGOGTO TOV
unviaiov Gykov GULVOAAOYDV NTOV OTIG
petoyég e «Tpamefog Kompov Ato» wot
g «Aoaikng Tpdamelag Atd», Le TOGOOTO
21,45% ko 10,22% avtictotya.

Néa Ewonypévov Etapeiov / Amogdaocelg
Yoppoviiov Yo Ewonypéveg Etarpeieg

Y1c 4 Ampidiov dpyloe 1M SOTPOYUATELON
1.450.000 petoydv ovopaotikng a&iag £0.10
¢ etoupeiag «K. Kythreotis Holdings Ltd»
ol omoiec ekdOONKay Kol TopoympnHonKoy
omv etopeio «R.K. Super Beton Ltd» mg
pepikod avtdAraypo yw v e&oyopd g
enmyeipnong  mopaymyng kol dudbeong
£TOLLOV GKLPOOEUNTOG.

g 4 Ampidiov 10 ZvpPodho  TOL
Xpnuatiotpiov A&uwv Kompov, amopdoice
pe wmm odueovn yvoun g Empomng
Keporowayopdg, v emPory TtV
akOéAovBmv TpooTipmy Pdost Twv ££0VGLOV
7oV 1oL TopEYEL T0 ApBpo 59(4) tov Ilepi
Afwwv kau Xpnuatietpiov Aéiwv Kdmpov
Nouwv:

(o) v eonyuévn etarpeior «Blue Island
Holdings Ltd» emifAndnke mpodoTio vyovug
£250 v mapdfacn Tov TOPOPTHUATOS XT,



Kavoviopude  81(1), Iopdypoapoc 5(1)
(B) Ipog eonyuéveg etarpeieg «Ceilfloor
Ltd» wo «Unigrowth Investments Ltd»
empPiOnkav mpootiwa £200 ko £250
avtiotoya, yio mopapoon TOV
mopoptipatog X1, Koavovioudg 81(1),
[Moapdypagog 11.

2116 4 Ampidiov dpyloe N SlOTPOYLLATELON
Ipappatiov tov Anuociov, 52 efdouddwmv
(19/03/2003-18/03/2004) ocvvolkng o&iog
£40.000.000 oL TPOEKLY OV omnd
onuompacioc m omoion deEqydn otig 19
Maptiov 2003.

g 9 AmpiMov 10 XuppodAlo  Tov
Xpnuatiotnpiov Aéiwv Kdvnpov anopdoice,
pe wmm ovueovn yvoun g Empomng
Keporowayopdg, v emPory TtV
akdAovBmv TpooTipmy Pdost Twv ££0VGLOV
oV T0L TOPEYEL T0 ApBpo 59(4) twv mepl
Afwwv ko Xpnuatietpiov Aéiwv Kdmpov
Noéuwv:

[Ipog T1g elonyuéveg etoupeieg «Avacom
Computer Services Ltd» kot «Avacom Net
Services Ltd» empinonkav Eeyopiotd
apootipa vyovg £2000 yio moapdPfacn Tov
Hopaptiuatog X1, Kovoviopog 81(1),
Hopdypapog 11 tov mepi Afwwv Ko
Xpnuotiotnpiov Aliov Kbmpov
Kavoviopmv.

Y1ic 11 Ampidiov dpyioe M dampoypdtevon
34 ocvuvBwv petoy®dv NG €TOupEing
«EAMnviky  Tpdamela  Atd» ot omoieg

TPOEKLY LV ono e&aokmnon TV
Awoiopatov  Ayopdc  Metoyadv g
eToupeiag.

Y1ic 15 Ampidiov dpyioe M dampoypdTtevon
Ipappatiov tov Anupociov, 52 efdouddwv
(31/03/2003-30/03/2004) ocvvohkng a&iog
£30.000.000 OV TPOEKLY LV omno
onuompacioc m omoion deEnqydn otig 31
Maoptiov 2003.

211g 17 Ampidiov Gpyloe 1 SlompoyLldTevLon
68.347.014 ocvvBwv HETOX®V OVOUOGTIKNAG
alog £0.10 xar 6.834.701 Awoiopato
Avyopdg Metoywv g statpeiog «Alliance
International Reinsurance Company Ltdy.
Ta Awaropota Ayopdg Metoymv, to onoia
mapayopndnkay dwpedv oe ovoroyio 1
Awoaiopo Ayopdc Metoyov v xkdbe 10
LETOYEG GTOVG LETOYOVG TNG ETOUPETLNG, EYOVV
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TN e&doknong £2.50 kot mepiodo Aoknong
o uva Mdawo 2003.

Yrg 21 Azmpidov  kataywpnbnkav oto
Kevtpikod Mntpmo Kot Kevtpikod
AmoBetplo o1 TiTAOL TOV gloNyUEVQOV
ekdotdv: «llavémpa Emevdvoelg Atdr,
«Amathus  Navigation Ltd», «Unifast
Finance & Investments Ltd», ‘“Vasilico
Cement Works Ltd”, “CPI Enterprise
Development Ltd” and “Caramondani Bros
Ltd” tov omoiwv ta puntpda omd TV 7o
miveo muepounvio avaAnebnkav omd To
Xpnuotiotpro A&iwv Kompov.

2116 22 Ampidiov Gpyloe 1 SLomIpoy LATELON)
10.657.013 Awoiwpdtov Ayopdc Metoyov
2002/2003 g etapeiog «A.L. ProChoice
Financial Services Ltd» pe Tyun doxnong 20
oeVT Kol muepounvia doknong v 30M
Amnpiriov 2003.

Yrg 23 Ampidiov 10 ZupPfodAio  TOL
Xpnuatiotnpiov Aéiwv Kdmpov, aropdocice
pe ™ obuewvn yvoun g Emurpomnig
Keporowayopdg, v emPory TtV
akOdAovBmv pooTipwy, PAcel TV E£0VGLOV
ov 1oV TapEyel To ApBpo 59 (4) tov Ilepi
Afwwv ko Xpnuatiempiov Aéiwv Kdmpov
Nopwv: Ytg  elonyuéveg  etoupeieg
«Actibond Growth Fund Ltd» kotr «Cyprus
Airways Ltd» empAndnkav tpoéctipa Hiyyovg
£350 oe xdBe o etoupeio Eeymplotd  yo
mapapaon TOV TOPOPTHLOTOG T,
Kavoviopdc 81 (1), mapaypapog 5 (1).

Amo@acelg Yoppoviiov Y JT]
Ewonyuéveg Etonpeieg

Yrug 23 AmpiMov 10 ZvuPovrio
evnuepodnke vy v omdeacn g
etapeiog «A & N Kvpatlng & Zia Atd»
Yo omdGLPoT TG oiTtnong NG Yo
gloaymyn tov titAwv g oto XAK.

E&ehitearg Apaoctnprotnteg XAK

Y1 6 AmpiMov  TOPOLGLIGTNKE  GTO
YvpPovio tov XAK perétn m  omoia
ETOPAOTNKE Omd TNV vanpecio  yuo
EVIUEPMOT TOV ENMEVOLTH GYETIKA LE TOVG
titAovg mov katéyel oto Kevipikd Mntpdo.
Me v vmnpecio avty Bo SOvavor ot
EMEVOLTEG VO ToPpaKoAoVBOHV NAEKTpOVIKA



HEG® TOV SLadIKTHOL TIg aieg TOL KOTEYOLY
oto Kevipiwkdo Mnrpoo/Amobetiplo Ttov
Xpnuotiomnpiov, mopéyoviag ¢' auTovg TN
dvvatétnte.  mopovoioong  piag Mo
OAOKANPOUEVTG KOl AUECTC EIKOVOG,

Y11c 11 Azmpthiov €yve OTOOEKTI OHOPOVA
and ™ 'evikny Xvvédevon tov Opyavicuon
Evponraikov  Kevipikdv  AmoBetnpionv,
European Central Securities Depositories
Association (ECSDA), mn oaimon Ttov
Xpnuoatiotnpiov A&idv Kompov o¢ pélog
tov Opyavicpov avtod. O Opyoviopog
ECSDA  exmpoconet 1o Kevrpwa
AmoBetnpla oxedov OAwv Twv Evponaikdv
Xopov e anotnpd KpLTiplo eleaymyns. Me
mv anodoyn tov XAK g pélovg Tov
Opyaviopod avtov, o 'evikdg AtevBoving
eEeléyn opdpmva HEAOC NG O1ELOLVTIKNG
emtponn¢ (management committee).

Ytrc 23 Ampidiov o k. Akng KiedvBoug
oloplotnke ot Béon tov Ilpoédpov ToL
JvpfovAiiov tov Xpnuatwotnpiov A&idv
Kvbnpov.
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REVIEW OF DEVELOPMENTS
IN ARPIL 2003

uring April there was an increase in the

General Price Index and a particular
increase in the value of shares traded
compared to March. The various figures and
statistics are analysed below:

Prices: On the last day of the month the
General Price Index was 92,67 points. It is
worth to mention, however, that the highest
level the index reached for the month was
92,67 points. On a sectoral level, sub-
indices reached the following points:
Banking sector 107,96, Approval Investment
companies sector 79,09, and Insurance
companies sector 18,08, Manufacturing
sector 60,22, Tourism sector 97,31, Trading
sector 19,07 Building Materials and
Construction sector 74,53 Information
Technology 3,12, Financial Services 16,73,
Fish Culture 13,14, Hotels with 44,87, the
Other Companies sector with 84,80 and
finally the FTSE/CySE 20 with 372,94
points.

Market Capitalisation: The total market
capitalisation (shares) reached £2.5 billion
from £2.2 billion the previous month
registering an increase of 14,17%.
According to this month results the Banking
sector accounted for 46,73% of the total
market capitalisation, the Other Companies
sector with 13,83%, the Manufacturing
sector with 9,27%, the Hotels sector with
8,27%, the Building and Materials and
Construction sector with 7,69%, the
Financial Services sector with 4,74%, the
Trading sector with 4,17%, the Tourism
sector with 2,55%. The Information
Technology sector with 1,09%, the
Insurance sector with 1,33%, and the Fish
Culture sector with 0,33% respectively, of
the total market capitalisation. Moreover the
total market capitalisation including the
Approved Investment Funds, the Warrants
the Corporate and Government bonds
reached £4.59 billion compared to £4.19
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billion the previous month registering an
increase of 9,52%.

Transactions: The total value of
transactions during the month in review
reached £18,0 million with an average of
£1,0 million per trading session. The Banks
Sector contributed 36,62% of the total value
traded, which was the highest, whereas the
Government Bonds sector had the lowest
contribution with 0.95%.

Investors primarily focused their interest on
the shares of “Bank of Cyprus Ltd” and
“Cyprus Popular Bank Ltd” with 21,45%
and 10,22% respectively.

Listed Companies’ News / Council’s
decisions about listed Companies

On the 4™ of April 1,450,000 ordinary
shares with a nominal value of £0.10 each of
the company “K. Kythreotis Holdings Ltd”
(the shares were issued and allocated to
“R.K. Super Beton Ltd” in part exchange for
the acquisition of the company's concrete
mix production and distribution business),
started trading.

On the 4™ of April the CSE Council, in
agreement with the SEC, has decided to
impose the following fines pursuant to the
power granted to it through Article 59(4) of
the CSE laws. a) On listed company “Blue
Island Holdings Ltd” a fine of £250 for
violation of Annex F, Regulation 81(1),
Paragraph 5(1) b) On listed companies
“Ceilfloor Ltd” and “Unigrowth Investments
Ltd” fines of £200 and £250 respectively for
violation of Annex F, Regulation 8I1(1),
Paragraph 11.

On the 4™ of April 52-week Treasury Bills
(19/03/2003-18/03/2004)  equaling  of
£40,000,000 derived from an auction on
March 19™ , 2003, started trading.

On the 9™ of April the CSE Council, in
agreement with the SEC, has decided to
impose the following fines pursuant to the
power granted to it through article 59(4) of
the CSE Laws:

On listed companies “Avacom Computer
Services Ltd” and “Avacom Net Services
Ltd”, fines of £2000 for a breach of



Appendix F, Regulation 81(1), Paragraph 11
of the CSE regulations.

On the 11™ of April 34 ordinary shares of
“Hellenic Bank Ltd”, (the shares have
resulted from the exercise of the company's
warrants), started trading.

On the 15™ of April 52-week Treasury Bills
(31/03/2003-30/03/2004) in total volume
£30.000.000, derived form an auction on
March 31%, 2003, started trading.

On the 17" of April of 68,347,014 ordinary
shares with a nominal value of £0.10 each
and 6,834,701 warrants of the company
“Alliance International Reinsurance
Company Ltd”, started trading. The
warrants, which have been allocated to
shareholders free of charge on the basis of
one (1) warrant for every ten (10) shares
held have an exercise price of £2.50 each
and are exercisable in May 2003.

On the 21% of April the CSE undertaken the
share registers and include the titles of the
following issuers: ‘“Pandora Investments
Ltd”, “Amathus Navigation Ltd”, “Unifast
Finance & Investments Ltd”, “Vasilico
Cement Works Ltd”, “CPI Enterprise
Development Ltd” and “Caramondani Bros
Ltd”, in its Central Share Register and
Central Depository.

On the 22™ of April 10.657.013 Warrants
2002/2003 of the company “A.L. ProChoice
Financial Services Ltd”, started trading.

On the 23" of April the CSE Council in
agreement with the SEC has imposed the
following fines pursuant to the power
granted to it through Article 59 (4) of the
CSE Laws:

On listed companies “Actibond Growth
Fund Ltd” and “Cyprus Airways Ltd”, fines
of £350 each for violation of Annex F,
Regulation 81 (1), paragraph 5 (1) of the
CSE Regulations.

Council Decisions about Non-Listed
Companies

On the 23" of April the company " A&N
Kyratzis Ltd " has withdrawn its application
to list on the CSE and the Council has
accepted the withdrawals.
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CSE Events

On the 6™ of April the CSD on-line system,
which will enable investors to keep track of
their titles in the Central Share
Register/Depository has been presented to
the CSE Council. This system will be
officially launched soon.

On the 11" of April during the Annual
General Meeting of the European Central
Securities Depositories Association
(ECSDA), Cyprus Stock Exchange was been
accepted as a member of ECSDA. The
ECSDA represents the Central Depositories
of almost all FEuropean countries.
Membership criteria are very strict. As a
result of the ECSDA's decision, the Director
General —CEO of the CSE has been
appointed as a member of the Association’s
management committee.

On the 23 of April the Mr. Akis
Kleanthous has been appointed by the
Council of Ministers as the new Chairman
of the Council of the Cyprus Stock
Exchange.
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OI'KOZX AEIKTHX TIMQN AITIO OKTQBPIO 2002 MEXPI AITPIAIO 2003
VOLUME Vs INDEX FROM OCTOBER 2002 TO APRIL 2003

12.000.000 120
10.000.000 + + 100
< 8.000.000 + 1 80
=
=)
|
g 6.000.000 + + 60
A
<
— 4.000.000 + + 40
=]
2.000.000 + - 20
0 - -0
o~ o~ o~ o o~ o~ o~ ™ 5o} ™ 5o} ™ ™ ™ ™
=} =} =} o o o =} =} o =} o =} =} =} =}
S S S S S S S S S S S S S S S
N N N N N N N N N N N N N N N
S S S = = S N = = g N ) D < <
A = A = = = e 3 > I52) D ) S 3 >
-~ © - wn o w o -~ N -~ N -~ [sp] -~ N
~ ™ ~ ™ ~ [sp]
ZTATI6GTIKG Zvovorrayd v
Trading Statistics
Mivag Xovarrayég Ovyxog (€) Ovyxog (£) Mivag Xovarrayég Ovykog (€) Ovykog (£)
M onth Transactions Volume Volume M onth Transactions Volume Volume
3/03/2003 667 612.564 356.039 2/04/2003 857 991.158 579.252
4/03/2003 995 729.264 423.892 3/04/2003 1200 1.395.4009 816.315
5/03/2003 1522 1.321.145 768.241 4/04/2003 1597 1.995.366 1.167.905
6/03/2003 921 980.755 570.339 7/04/2003 2456 2.923.588 1.711.402
7/03/2003 930 802.751 466.879 8/04/2003 1591 1.954.419 1.144.073
11/03/2003 1491 1.504.515 875.940 9/04/2003 1179 1.428.223 836.343
12/03/2003 1069 932.590 543.182 10/04/2003 1593 2.080.498 1.219.232
13/03/2003 1343 1.297.051 756.122 11/04/2003 895 868.200 509.343
14/03/2003 1062 1.120.786 653.786 14/04/2003 882 1.428.549 838.080
17/03/2003 1140 1.084.188 632.733 15/04/2003 1816 2.588.935 1.518.838
18/03/2003 1773 2.032.512 1.186.175 16/04/2003 1590 2.185.487 1.282.300
19/03/2003 1161 1.101.596 643.080 17/04/2003 1103 1.761.813 1.033.898
20/03/2003 1280 1.113.515 650.000 18/04/2003 958 1.122.850 659.162
21/03/2003 2300 2.305.069 1.345.633 21/04/2003 697 663.298 389.568
24/03/2003 1132 1.255.375 732.937 22/04/2003 910 869.291 511.152
26/03/2003 1099 861.418 503.018 23/04/2003 993 1.238.947 728.642
27/03/2003 1145 2.084.610 1.217.504 24/04/2003 1115 1.412.946 831.022
28/03/2003 1112 984.144 574.750 30/04/2003 2497 3.801.477 2.235.834
31/03/2003 1033 785.320 458.661
19 23.175 22.909.169 13.358.912 18 23.929 30.710.455 18.012.361
M éco0g

Hpepnorog
Average
Daily 1.220 1.205.746 703.101 1.329 1.706.136 1.000.687
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Agikteg Tip@V 100 Xpnpatietiprov - CSE Indices

Kieicipo Wnrotepn ‘Etovg

Closing Yearly Highest
30/4/2003

Ievikdg Agiktng Tyudv - CSE General Index (29/03/1996=100) 92,67 98,84  03/01/03
Tpoanelicoi Opyaviopoi -Banks 107,96 112,26 16/01/03
Eykexpyévor Enevdvtucoi Opy. - Approved Investment Co. 79,09 84,77  03/01/03
Acpolotikol Opyaviopoi - Insurance Companies 18,08 22,07 17/01/03
Buounyavicég Etarpeieg - Manufacturing Companies 60,22 67,72 03/01/03
Tovpiotikég Emyeipnoeig - Tourism Companies 97,31 110,73  03/01/03
Eunopwcég Etarpeieg -Trading Companies 19,07 19,81 03/01/03
AMeg Etaupeieg - Other Companies 84,80 91,16  03/01/03
Et. Owodopnoipav YAov & Kotao. - Building Materials and Const. 74,53 75,78 17/01/03
Et. [TAnpogopikng - Information Technology Companies 3,12 3,47 03/01/03
Et. Xpnuatoowovopukdv Yrnp. - Financial Services Co. 16,73 20,26 03/01/03
Et. IyBvonapaymyng & Epropiag Popidv - Fish Culture Co. 13,14 15,53 24/01/03
Eevodoyeio - Hotels 44,87 48,60 03/01/03
FTSE/CySE 20 (30/11/2000=1000) 372,94 388,24 03/01/03

Xapnrotepn ‘Etovg

Yearly Lowest

80,32
85,17
71,99
16,41
57,32
83,49
17,41
77,45
70,07
2,76
14,96
9,85
42,05
296,28

17/03/03
17/03/03
13/03/03
20/03/03
31/03/03
31/03/03
31/03/03
17/03/03
03/02/03
17/03/03
27/03/03
19/03/03
31/03/03
17/03/03

IocooTiaia Avagopd

Percentage Change

2/1/2002
-3,68
-0,23
-4,86

-15,87
9,02
-8,14
-1,95
-4,33
-0,49
-8,77

-16,52

-14,79
-6,25
-0,70

31/3/2003
14,17
23,21

8,14

8,98

5,06

16,55
9,53

9,21

1,69

9,86

11,76
21,33
6,71
22,35

‘Oykog ovvorraydv kotd Topéa-Value of volume traded by sector

Topéag Sector ‘Oyxog Oykog XtaOpom
Volume Volume Weight%

© ®) K

Tpanelec-Banks 11.244.261 6.596.093 36,62
Eykexpyévor Enevdvticoi Opyaviopoi-Approved Investment Companies 1.063.563 624.018 3,46
Aocopamotikoi Opyavicpoi - Insurance Companies 367.580 215.860 1,20
Buounyavicég Etarpeieg - Manufacturing Companies 548.916 321.854 1,79
Tovpiotikég Emryeiprioeis - Tourism Companies 471.999 276.715 1,54
Eunopwcég Etarpeieg -Trading Companies 448.701 263.114 1,46
AMeg Etaupeieg - Other Companies 3.450.588 2.023.975 11,24
Et. Owodopnoipev Yriov & Kotackevdv - Building Materials and Construction Companic 733.352 430.347 2,39
Et. ITAnpogopikrg - Information Technology Companies 398.141 233.583 1,30
Et. Xpnpatoowovopkdv Yrnp. - Financial Services Companies 1.511.689 886.459 492
Et. IyBvoropaymyng & Epnopiog Papuwv - Fish Culture Companies 97.691 57.287 0,32
Eevodoyeia-Hotels 489.269 286.831 1,59
Awoudpata Ayopdc Metoymv-Warrants 9.232.810 5.413.864 30,06
Oporoylaxég Aiec-Bonds 361.704 212.040 1,18
KvoBepvntucd Xpedypapa-Government Bonds 290.191 170.322 0,95
Olko Total 30.710.455 18.012.362 100,00
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Xpnuatietnprokn aéio kotd Topéa Market Capitalisation by sector

Xpnpationpraxn Aéio Market Capitalisation Xta0mon
Topéag-Sector © (€3) Weight*
31/3/2003 30/4/2003 31/3/2003 30/4/2003 A% %
Tpanelec-Banks 1.646.224.340  2.018.471.672 961.467.317 1.187.161.695 23,47 25,85
Acpoctikoi Opyavicpoi-Insurance Companies 25.869.070 57.558.811 15.108.673 33.853.146 124,06 0,74
Buopnyavicég Etapeieg-Manufacturing Companies 388.289.687 400.452.316 226.778.231 235.525.550 3,86 5,13
Tovpiotikég Etanpeieg-Tourism Companies 103.382.520 110.119.717 60.379.932 64.766.779 7,27 1,41
Epmopicég Etonpeieg-Trading Companies 166.050.150 180.296.096 96.980.581 106.040.933 9,34 2,31
Et. Owodopmoipumv YAdv - Building Materials and Constr. Co. 331.204.478 332.022.523 193.437.961 195.278.649 0,95 425
Et. IIinpogopiknc-InformationTechnology Companies 43.463.096 46.890.995 25.384.357 27.578.883 8,65 0,60
Et. Xpnuaroowovopkmv Yanp.-Financial Services Companies 188.715.543 204.579.857 110.218.165 120.323.397 9,17 2,62
Et. Ixbvormapaywyme&Eumopiag Wopiov-Fish Culture Companies 11.282.348 14.358.442 6.589.387 8.444.901 28,16 0,18
Zevodoyeia-Hotels 347.015.382 357.267.020 202.672.224 210.126.170 3,68 4,58
AMec Etaupeiec-Other Companies 558.213.925 597.337.151 326.021.449 351.323.130 7,76 7,65
Meroyés-Shares (Excluding Investments) 3.809.710.539  4.319.354.599  2.225.038.278  2.540.423.232 14,17 55,32
Enevévticoi Opyavicpol (Approved Investment) 217.532.675 232.662.273 127.048.636 136.840.037 7,71 2,98
Awonmpoto oyopdg petoymv Warrants 98.787.481 107.852.379 57.696.228 63.433.247 9,94 1,38
Etapucd opdroyo Corporate Bonds 168.453.475 154.013.052 98.384.228 90.582.592 -7,93 1,97
KuBepyntiké Xpeodypapa Government bonds 2.885.197.508  2.994.119.729  1.685.082.063 1.760.987.931 4,50 38,35
Olko Total 7.179.681.678  7.808.002.033 4.193.249.432 4.592.267.039 9,52 100,00

*H otd6puon yivetat 6to chvoro g Xpnpoatiotnproknig A&iog
*The weight is estimated to the total Market Capitalisation

Mertoyég pe ) peyorvtepn ypnpotiotnproky afio,téhog Tov pijva Shares with the largest market capitalisation at the end of month

Exd6tng-Company Topéog Sector Xpnuatiomnproxn Adia Xta0mon
Market Capitalisation Weight*
(O] ® %
1 Bank of Cyprus Ltd Tpameleg - Banks 1.067.334.978 627.751.788 24,71
2 Cyprus Popular Bank Ltd Tpameleg - Banks 652.056.230 383.506.091 15,10
3 Hellenic Bank Ltd Tpameleg - Banks 287.248.510 168.944.867 6,65
4 Louis Cruise Lines Ltd AMeg Etaupeieg - Other Companies 120.385.502 70.804.589 2,79
5 Vasilico Cement Works Ltd Bropmyavucég - Manufacturing 109.181.048 64.214.703 2,53
6 Demetra Investment Co Ltd Emevivtikég - Investments 99.634.650 58.600.000 2,31
7 Aqua Sol Hotels Limited EHevodoyeia- Hotels 93.216.206 54.825.000 2,16
8 A & P (Andreou And Paraskevaides) Enterprises Ltd Bropmyavucés - Manufacturing 90.873.013 53.446.854 1,64
9 Aristo Developers Ltd Et. Oud/pwv YAwv - Building Materials 70.968.341 41.739.945 2,16
10 A. Tsokkos Hotels Ltd Zevodoyeia- Hotels 69.404.205 40.820.000 1,61
Olxo Total 2.660.302.684  1.564.653.836 60,04
*H o166pon vroroyileton 6To GOHvoro TG ypnHoTIoTPLOKNG a&iag TV petoxdv (e&apovpévmv Enevdutikdv Opyaviopov)
*The weight is estimated to the Market Capitalisation(Shares only, excluding Approved Investment Companies)
Xpnpotiotnproxi oéia Etapukav Opoiéyowv Market Capitalisation of Corporate Bonds
Eropikd Oporoya-Corporate Bonds Xpnpatiotnproxn A&io Market Capitalisation A%
© ®)
31/3/2003 30/4/2003 31/3/2003 30/4/2003
1 Cyprus Popular Bank Ltd 7.25% 2003/2009 58.043.580 48.967.200 33.900.000 28.800.000 -15,04
2 Bank of Cyprus Ltd 6.75% 1999/2003* 5.819.615 5.358.707 3.398.911 3.151.717 -7,27
3 Cyprus Popular Bank Ltd (2003/2010)* 11.287.292 11.035.187 6.592.274 6.490.332 -1,55
4 Hellenic Bank Ltd 7.3% 2004/2009 25.169.340 22.953.375 14.700.000 13.500.000 -8,16
5 Bank of Cyprus Ltd (Debentures) 7.25% 2003/2008 42.805.000 40.380.938 25.000.000 23.750.000 -5,00
6 Amathus Navigation Co Ltd (Deben.) 7.25% 2001/2003 6.549.165 6.439.697 3.825.000 3.787.500 -0,98
7 Sharelink Financial Services Ltd(Deben) 7.74%1999/2004* 2.054.640 2.269.834 1.200.000 1.335.000 11,25
8 Cyprus Popular Bank Ltd 7% 2001/2006* 16.724.843 16.608.115 9.768.043 9.768.043 0,00
Olkoé Total 168.453.475 154.013.052 98.384.228 90.582.592 -7,93

* Metatpéyiueg Oporoyrakég Aieg - Convertible Bonds
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Epmopegvopor tithor petoy@v pe paon tov 6yko cvoveriay®v

Most actively traded securities by Value

Tithog Hpépeg Epn/tnrog ‘Oyxkog Oykog XtaOpion Ap.Tithov
Security Tradind Days Value (€) Value (£) Weight % No of Securities
1 Bank of Cyprus Ltd 18 6.589.655 3.864.161 21,45 2.977.218
2 Cyprus Popular Bank Ltd 18 3.138.296 1.841.233 10,22 1.594.172
3 Hellenic Bank Ltd 18 1.514.135 888.706 4,93 1.339.245
4 CLR Investment Fund Ltd 18 980.548 574.872 3,19 6.878.527
5 Sharelink Financial Services Ltd 18 914.250 536.051 2,98 7.349.849
6 Louis Cruise Lines Ltd 18 818.471 480.321 2,67 3.161.548
7 Renos Hatzioannou Farm Ltd 18 471.871 276.564 1,54 2.976.013
8 Libra Holidays Group Ltd (Preference Shares) 18 291.933 171.032 0,95 484.603
9 Severis & Athienitis Financial Services Ltd 18 272.291 159.651 0,89 2.129.392
10 A. Tsokkos Hotels Ltd 17 262.560 153.788 0,85 942.834
Tithor peToy@v pe ™ peyorldtepn avénon Tov piva
Securities with the highest monthly price increase
Tithog Hpépeg Epn/tnrag Ty paénc-Transaction Price* % A
Security Tradind Days ©) (€3)
April March April March
1 Blue Island Holdings Ltd 15 0,35 0,20 0,21 0,12 78,26
2 Toxotis Investments Ltd 18 0,23 0,14 0,14 0,08 67,07
3 K. Kythreotis Holdings Ltd 9 0,14 0,10 0,09 0,06 51,79
4 Chris Cash&Carry Ltd 14 0,17 0,12 0,10 0,07 41,43
5 Marketrends Financial Services Ltd 18 0,06 0,04 0,03 0,02 37,50
6 Leda Investment Co. Ltd 7 0,15 0,11 0,09 0,07 36,36
7 Xenos Travel Ltd 12 0,42 0,32 0,25 0,18 35,33
8 Dome Investments Ltd 7 0,99 0,74 0,58 0,43 34,88
9 Golden Sun Leisure (Cy) Ltd 13 0,23 0,17 0,14 0,10 33,66
10 CLR Investment Fund Ltd 18 0,16 0,12 0,09 0,07 30,56
* Last Trade of the Month - TeAevtaia [Ipa&n Tov Mnva
Tithor peToy@v pe T peyorldtepn peioon Tov pivo
Securities with the highest monthly price decrease
Tithog Hpépeg Epnt/intog Ty Hpaénc-Transaction Price* % A
Security Tradind Days ©) ®)
April March April March
1 Laser Investments Ltd 11 0,02 0,04 0,01 0,02 -33,33
2 K. Athienitis Contractors - Developers Ltd 7 0,51 0,68 0,30 0,40 -25,00
3 Harvest Capital Management Ltd 5 0,22 0,29 0,13 0,17 -24,71
4 Ceilfloor Ltd 9 0,31 0,39 0,18 0,23 -21,40
5 Libra Holidays Group Ltd (Preference Shares) 18 0,54 0,65 0,32 0,38 -17,11
6 L.P. Transbeton Ltd 7 0,47 0,57 0,28 0,33 -16,36
7 Charilaos Apostolides Ltd 13 0,58 0,70 0,34 0,41 -16,10
8 Lordos Hotels Holdings Ltd 8 0,34 0,41 0,20 0,24 -15,97
9 Stademos Hotels Ltd 3 0,35 0,41 0,21 0,24 -14,58
10 Unifast Finance & Investments Ltd 1 0,10 0,12 0,06 0,07 -13,04
* Last Trade of the Month - TeAevtaia [Ipa&n Tov Mnva
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Epmopevopor tithor AAM pe Bdon tov Oyko Xvvairaydv

Most actively traded warrants by value

Tithog Hpépeg Epn/tnrog ‘Oyxog Oyxog X1a0pion Ap.Tithov
Security Tradind Days Value (€) Value (£) Weight % No of Securities
1 Bank of Cyprus Ltd (Warrants 1999/2003) 18 9.193.203 5.389.967 29,92 20.264.133
2 CLR Investment Fund (Warrants 2000/2003) 18 16.408 9.620 0,05 2.046.798
3 CLR Financial Services Ltd (Warrants 2001/2004) 11 5.617 3.296 0,02 234.663
4 Regallia Holdings & Investments Ltd (Warrants 1999/2003) 1 2.767 1.620 0,01 600
5 Athina Investment Co. Ltd (Warrants 2002/2006) 13 2.651 1.554 0,01 53.011
6 Severis & Athienitis Financial Services Ltd (Wrrants 2002/2006) 10 2.572 1.507 0,01 63.558
7 Aqua Sol Hotels Ltd (Warrants 2000/2004) 9 1.989 1.166 0,01 89.627
8 A. Panayides Contracting Ltd (Warrants 2002/2004) 5 1.826 1.070 0,01 32.438
9 Laiki Investment Ltd (Warrants 2000/2005) 11 1.601 938 0,01 54.560
10 Lemeco Silvex Industries Ltd (Power Warrants 2003/2005) 3 1.010 591 0,00 21.501
Twhot AAM pe ) peyordtepn avénen Tov piva
Warrants with the highest monthly price increase
Tithog Hpépeg Epn/tnrog Ty Hpa&nc-Transaction Price* % A
Security Tradind Days © (€3]
April March April March
1 Bank of Cyprus Ltd (Warrants 1999/2003) 18 0,54 0,27 0,32 0,16 101,26
2 Cytrustees Investment Co Ltd (Warrants 2001-2003) 6 0,00 0,00 0,00 0,00 100,00
3 CLR Financial Services Ltd (Warrants 2001/2004) 11 0,03 0,02 0,02 0,01 90,00
4 Aqua Sol Hotels Ltd (Warrants 2000/2004) 9 0,03 0,02 0,02 0,01 60,00
5 Lordos United Plastics Ltd (Warrants 2001/2004) 4 0,02 0,01 0,01 0,01 37,50
6 Cyprus Popular Bank (Warrants 2001-2007) 5 0,25 0,21 0,15 0,12 24,17
7 Elma Holdings Ltd (Warrants 2002/2004) 2 0,01 0,01 0,01 0,01 20,00
8 Lemeco Silvex Industries Ltd (Power Warrants 2003/2005) 3 0,05 0,04 0,03 0,02 17,39
9 K. Athienitis Contractors - Developers Ltd (Warrants 2002/2006) 6 0,03 0,02 0,02 0,01 15,38
10 Laiki Investment Ltd (Warrants 2000/2005) 11 0,03 0,03 0,02 0,02 11,11
* Last Trade of the Month - Tehevtaio [Tpdén Tov Mniva
Tithot AAM pe ™) peyordtepn peiwon Tov piva
‘Warrants with the highest monthly price decrease
Tithog Hpépeg Epn/anrog Twn Ipa&nec-Transaction Price*® % A
Security Tradind Days © ®)
April March April March
1 C.C.C. Tourist Enterprises Ltd (Warrants 1999/2007) 2 0,04 0,07 0,02 0,04 -44,74
2  G.&K. Exclusive Fashions Ltd (Warrants 2000/2004) 3 0,01 0,01 0,00 0,01 -42,86
3 Quantum Corporation Ltd (Warrants 2001/2004) 1 0,51 0,89 0,30 0,52 -42,31
4 Lanitis Brothers Ltd (Warrants 2000-2004) 4 0,01 0,01 0,00 0,01 -40,00
5 Golden Sun Leisure (Cy) Ltd (Warrants 2000/2003) 2 0,01 0,02 0,01 0,01 -33,33
6 K. Kythreotis Holdings Ltd (Warrants 2002/2003) 1 0,03 0,03 0,02 0,02 -25,00
7  Alkis H.Hadjikyriakos (Frou-Frou Biscuits) Ltd (Warrants 2001/201 1 0,07 0,08 0,04 0,05 -11,11
8 Severis & Athienitis Financial Services Ltd (Wrrants 2002/2006) 10 0,04 0,04 0,02 0,03 -7,69
9 A. Tsokkos Hotels Ltd (Warrants 2001/2004) 1 0,02 0,02 0,01 0,01 -7,14
10 A. Panayides Contracting Ltd (Warrants 2002/2004) 5 0,05 0,05 0,03 0,03  -6,25
* Last Trade of the Month - Tehevtaia ITpd&n tov Miva
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ApOpoég TiTAOV OV SLOTPAYRATEOTNKAY KATE TOpéa
Number of securities traded by sector

Topéag-Sector Xuvaihoyég Ap. Metoyodv X1a0pion
Transactions Number of Shares Weight

%

Tpénelec-Banks 3.934 5.915.130 7,06
Eyx.Enevdvtikoi Opy/opoi-Appproved Investment Companies 1.353 5.407.358 6,45
Acgoiotikol Opyaviopoi-Insurance Companies 686 1.496.222 1,79
Blrounyavikéc Etapeiec-Manufacturing Companies 885 1.812.612 2,16
Tovprotikég Etarpeieg-Tourism Companies 529 1.025.819 1,22
Epmopwcég Etapeieg-Trading Companies 905 2.146.762 2,56
Alreg Etapeieg-Other Companies 4.677 18.091.091 21,59
Et. Owodopnopov YAov - Building Materials and Construction Companies 309 2.172.109 2,59
Et. ITAnpoeopiknc-InformationTechnology Companies 650 6.064.440 7,24
Et. Xpnpatoowkovopikdv Yanp.-Financial Services Companies 2.876 13.790.203 16,45
Et. Iyfvonmapoyoync&Epnopiac Yapidv-Fish Culture Companies 94 356.021 0,42
Zevodoyeia-Hotels 826 2.045.072 2,44
Awawwpota Ayopds Metoydv - Warrants 6.186 23.107.441 27,57
Opoloyakéc Aéieg - Bonds 16 218.070 0,26
KvBepvntkd Xpedypapa - Government Bonds 3 160.000 0,19
Xvvoro Total 23.929 83.808.350 100,00
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Katdloyog pe Tig eTanpeieg wov £xovv vrofdiel aitnomn Yo e160y®YN] TOV TITAOV TOVS 6TO
Xpnpoatietipro ASiov Korpov péypr tig 30 Anrpriiov 2003
The list of companies seek listing on the CSE as at 30" of April 2003

1. Olympic Holidays Group Limited
Xp. & K. Mutoiong Atd

White Knight Holdings Ltd

G. J. Metaxas Jewellery Gallery Ltd
Cyprint Ltd

Marketrends Insurance Ltd
UTL United Technologies Ltd +

Argus Financial Group Ltd
.Louis Hotels Ltd

I B

Notes: Those marked with an asterisk have been given permission to publish their prospectus and
those marked with a cross have been submitted to the Securities and Exchange Commission.
Some companies have requested withdrawal of their application for listing. It must be noted that a
company's application for listing does not imply the automatic approval of the CSE or the SEC
for its acceptance.

O gtapeiec mov moapovordlovtal pe (* ) Toug 860nKe doela dnpocicvong tov Evnuepotikomv
Toug Agltiov amd To Zvufovito tov Xpruotiotnpiov. Ta Evnuepmtikd Aghtio TovV eTaipeidv
mov mapovotdlovion pe (+) katatédnov oty Emtponn Kepolowayopds. H vmofoAn tov
OLTNOE®Y TOV MO TAV® ETUPEIDV OEV GLVETAYETAL TNV £YKPIGT TOVG 0O TO ZVUBOVALO KOl TNV
Emtpomn Kepoloayopdg yia eilcaymyn toug oto XAK.
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Mnviwoio pepiowo Ayopas Mehov eprioppavopévov Kvpepvntika@v Xpeoypamv
Monthly Market Share of the CSE members including government bonds
(2/04/2003-30/04/2003)

A.A K(;)’Slkog Méin Xpnpotiotnpiov A idv Kvrpov Mep 18’10
Rank METS Members of the Cyprus Stock Exchange AT
Member Code Market Share
(%)

1 23 SHARE LINK SECURITIES LTD 10,483
2 10 CLR STOCKBROKERS LTD 9,423
3 48 OLYMPIAN SECURITIES LTD 8,393
4 38 MEGA EQUITY FINANCIAL SERVICES LTD 7,128
5 64 EGNATIA FINANCIAL SERVICES (CYPRUS) 7,122
6 25 EAAHNIKH TPAIIEZA (EITENAYZEIX) ATA 6,474
7 19 SUPHIRE STOCKBROKERS LTD 5,613
8 54 SPIDERTRADE LTD 5,074
9 63 ATLANTIC SECURITIES LTD 4,891
10 22 AAIKH XPHMATIXTHPIAKH ATA 4,448
11 45 LEFKONIKO STOCKBROKERS LTD 3,922
12 26 CYPRUS INVESTMENT AND SECURITIES CORPORATION LTD 3,915
13 17 A.L. PROCHOICE LTD 3,723
14 46 MARFIN SECURITIES (CYPRUS) LTD 3,422
15 16 STARINVEST (BROKERS) LTD 2,911
16 27 SEVERIS&ATHIENITIS SECUR.LTD 2,880
17 30 BENCHMARK SECURITIES LTD 2,360
18 40 FRANCOUDI & STEFANOU FINANCIAL SERVICES LTD 2,275
19 36 MARKETRENDS (CAPITAL MARKET) LTD 1,488
20 58 ALPHA FINANCE LTD 1,161
21 47 ARGUS STOCKBROKERS 1,125
22 33 EOGNIKH TPAIIEZA THZ EAAAAOZ (KYTIPOY) ATA 1,018
23 61 HARVEST SECURITIES.COM LTD 0,579
24 24 NICOS EFREM SHARES AGENCY LTD 0,145
25 31 CENTRAL BANK 0,029
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Evpo-

Yvvorilaypotikn Ileotipia
Exchange Rates *

Euro

HocétnTe vop.=1 gopd

Hpepopnvia Iodinon Ayopéd  Local Currency=1 Euro IIdinon

Date Selling Buying

2/4/2003 11,7060 1,7162
3/4/2003 11,7043 1,7145
4/4/2003 1,7034 1,7136
7/4/2003 11,7032 1,7134
8/4/2003 11,7032 1,7134
9/4/2003 11,7026 1,7128
10/4/2003 1,7013 1,7115
11/4/2003  1,6995 1,7096
14/4/2003  1,6995 1,7096
15/4/2003 1,6995 1,7096
16/4/2003 1,6993 1,7094
17/4/2003  1,6990 1,7091
18/4/2003 1,6984 1,7085
21/4/2003 1,6976 1,7077
22/4/2003 1,6956 1,7057
23/4/2003 11,6953 1,7054
24/4/2003 1,6952 1,7053
30/4/2003 11,6952 1,7053

(Méon Tym-Mid price)

0,5844
0,5850
0,5853
0,5854
0,5854
0,5856
0,5860
0,5867
0,5867
0,5867
0,5867
0,5868
0,5870
0,5873
0,5880
0,5881
0,5881
0,5881

Selling

1,8483
1,8261
1,8250
1,8004
1,8193
1,8286
1,8346
1,8239
1,8249
1,8290
1,8388
1,8535
1,8493
1,8501
1,8600
1,8575
1,8657
1,8873

Aoirapro H.II.A US Dollar

Ayopa
Buying

1,8593
1,8370
1,8359
1,8112
1,8302
1,8395
1,8456
1,8348
1,8358
1,8399
1,8498
1,8646
1,8603
1,8612
1,8711
1,8686
1,8768
1,8986

Mocétnta vop.=1 USD
Local Currency=1 USD
(Méon Twn-Mid price)

0,5394
0,5460
0,5463
0,5538
0,5480
0,5452
0,5434
0,5466
0,5463
0,5451
0,5422
0,5379
0,5391
0,5389
0,5360
0,5368
0,5344
0,5283

Inyn : Kevrpun Tpanelo g Kompov
Source: Central Bank of Cyprus
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