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Mnviweio pnpotioTnplokn
avaoKOTINoN

To NoéuPpio mopatnpndnke  oyeTikn
peiwon tov I'evikov Acgiktn Twov mov
ovvodevTNKe UE  pelmon  oTov  OYKO
CUVOAAOY®V o  oOYxéon HE TO  pRvo
Oxktdfpro. Ot g&gligelg yio Tov pfve avtd
avOADOVTOL IO KAT®:

Tiuég: Tmv tehevtaic puépa TOL pRvVA O
I'evikog Asiktng Tywov (XAK) aviibe otic
81,20 povadeg, evid T0 avVMOTATO GNUELD GTO
omoio éptace o Asgiktmg kab® OAn 1
dudpkela Tov pva nTav 86,28 povadec. e
KAOIKO emimedo, ol Agikteg Yy T0 UAva
avtd ékielcav ¢ e&Ng: O TOUENG TMV
Tpaneldv pe 92,34 povddeg, o Topéng TV
Eykexpyévov Enevdvtikov Etapeidv pe
69,46 povadec, o Topéag TV AGPAAOTIKOV
ETOUPELDV  E 15,38 LLOVAOEG, 0
Bilopnyovikég topéoc pe 57,49 povadeg, o
Tovpiotikog topéag pe 70,95 povadeg, o
Eumopwog topéog pe 20,58 povadeg, o
topéag Owodounouwv YAmv pe 70,53
povadeg, o touéag IMAnpoeopikng pe 3,28
HoVAdEG, O TOpENG XPMUOTOOUKOVOUIK®OV
Ynnpeowwv pe 11,43 povadec, o topéag
Iy6vomopaymyng & Eumoplag Yapiov pe
11,49 povdadeg, o Topéng TV Eevodoyginv
pe 38,30 povdodeg, o topéag twv AAAov
Etapeidvv pe 75,17 povéoeg, o deikng
FTSE/CySE20 pe 323,50 povddeg, kot o
deiktng FTSE Med100 pe 5.765,79 povadec.

H ypyuatiectypiaxy odioc w™C oyopag
(netoyég egapovpévav tov Emevivtikdv
opyovicpuov) aviABe oe £2.2481c. and
£2.3301c. 100  WpomyoLUEVOL  pnvO
onuedvovtag pelmon g tééng tov 4,07%.
Me fdon 7To oTolxElo. TOL pNAVOL O
Tpanelikog Topéag anotehel 10 45,22% g
GLVOAIKNG XPNHOATIGTNPLOKNG a&log
(netoyég), xor o Topéng TV  AAAwV
Etropeiwv 14,30%. Emiong, o topéag taov
Blopnyovikdv Etapeidv kotéyer mocootd
10,16% g oAkNG ypMuaTioTplokng a&iog,
0 topéag Tev Eevodoyelwv to 8,03%, o
topéag Owodopnoov YiAmv 1o 8,36%, o
TOpPENG XPTLLOTOOIKOVOUKAV YTINPEGIOV TO
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3,62%, o topéag Epmopikav Etaipsidv 10
5,24%, o topéag Tovpiotikav Etaupeidv 1o
2,17%, 0 TOMENG AcpaMOTIKOV
Opyovicpaov 1o 1,30%, o  1opéag
Mmpoeopwkng 10 1,27%, xor o Topéng
IxBvonapaymyng & Eumopiog Yopuov pe
0,32%. EmumpocOeta m ypnUOTIGTNPLOKTY
a&la ¢ ayopdc cLUTEPIAAUPAVOUEVOY TOV
Enrevdutikov Opyavicuav, TV
AKOIOUATOV — 0yoplc — LETOY®V, TV
Ouoroyaxkmv a&idv kot Tov Kofepvntikov
xpeoypdowv £pboace ota £4.59 dic. amd
£4.66 061 TOL TWPOMYOLUEVOL UV,
onpewmvovtag peiwon g taéng tov 1,64%.

2vvailayég: O GUVOAMKOG OYKOG
GUVOALOY®OV TOV pnvo £pBace mepimov oto
£7,6 ex. pe 1o péco muepnolo  OyKo
ocuvoAlayov vo  Ppioketon  otig  £380
YWboeg. To  peyoAvtepo  uépog  TOL
GLUVOAIKOD OYKOL GUVOAANY®DV TOV UIVO TTOV
TEPOCE, GLYKEVIPOONKE O©TOV TOUED T®V
Tpanelodv pe mocootd 56,64% wor o
HIKpOTEPO oTOV TOpEN Etapikarv
Xpeoypaowv pe mocootd 0,60%. Ot tithot
GTOVG omotovg EMKEVTPMOMKE T0
HEYOADTEPO TOGOGTO TOL UNVIOIOL OYKOV
GUVOAAOY®OV  NTOV  OTIC  HETOYEC NG
«Tpamelog  Kompov  Atd» kv g
«EMnvucng Tpanelag Atd», pe mococtd
34,49% won 12,80% avtiotoyo.

Néa Ewonypévov Etapaidv / Amo@aoceis
Xvppoviiov Yo Ewonypéveg Etanpeieg

And tng 3 pépr T 21 Noepppiov
OVOCTAANKE 1 OTPAYUATELST TOV TITA®V
TOvV  eonyuéveov  ekdotav  “Avacom
Computer Services Ltd”, “Avacom Net
Services Ltd”, “Severis & Athienitis
Financial Services Ltd”, “Regallia Holdings
& Investments Ltd” “Cyprus Airways Ltd”
kot “MwvépPa Acpamotikny Etopeio Atd”
AOY® NG avAANYNG TOV UNTPOOV Kol TNG
UETAPACTNG TOVG GTO VEO GVGTNUAL.

Yt 4 NoeuPpiov 10 ZvpPoviio TOUL
Xpnuatiotpiov A&dv Kompov (XAK)
avakoivwoe  TTPog evnuépwon OV
EMEVOLTIKOD KOwoL 1N Vvéd cvOvOeorn Tov
Agiktn FTSE/CySE20, ocbppova pe v
aEloAdynon mov €ywve amd v Edw



YvuPovrevtikr] Emutpom yw to  Aeiktn
(FTSE/CySE20 Advisory Committee), oTig
ovvedpieg 1ng omoiog ToapakdBetor Kot
EKTPOGMTOC tov Opyavicuod FTSE
International. Ov axdélovbec etaipeieg Oa
amotelobV TNV véo obOvBeon tov deiktn
FTSE/CySE20 om6 tnqv 1" Aekeuppiov
2003:

1.Tpanela Kompov Atd (1.00), 2.Adixq
Kvurprakr Tpanelo Atd (0.75), 3.EAAnvucn
TpameCo Atd (0.75), 4.Louis Cruise Lines
Ltd (0.40), 5.AdeApoi Aavitn Atd (0.40),
6.A.Tsokkos Hotels Ltd (0.40), 7.Pandora
Investment Co Ltd (0.40), 8.Cyprus Trading
Corporation Ltd (0.75), 9.Libra Holidays
Group Ltd (0.50), 10.Suphire Financial
Services Ltd (0.40), 11.F.W.Woolworth &
Co (Cyprus) Ltd (0.75), 12.Sharelink
Financial Services Ltd (0.50),
13.Multichoice  (Cyprus) Ltd (0.40),
14.Petrolina  (Holdings) Ltd  (0.40),
15.Golden Sun Leisure (Cy) Ltd (0.40),
16. Keo Ltd (0.40), 17.Muskita Aluminium
Industries Ltd (0.40), 18.D.H. Cyprotels Ltd
(0.50), 19.Universal Bank Ltd (0.40) 20.
Leptos Calypso Hotels Ltd (0.50). Ta
TO0GOOTA GTIC TapevOESEIC TapovGldlovy TO
TPOCUPUOCUEVO TOGOGTO SLOGTOPAC.

Y11c 5 Noguppiov, 2003 mpaypoatonomdnke
oto ypageio tov Xpnuotwotnpiov A&idv
Kompov, n mpdt ovvedpia g €01KNG
GUUPOVAEVTIKNG EMTPOTNG OV GLOTAONKE
vy tov koo meprpepelaxd Agiktn FTSE—
Med 100. Ztn cvvdvinon ovtn, 1N ETLTPOTN
yio 10 Aeiktn m omoio oamoteAeitor oamod
oteléyn tov  Xpnuatiompiov  Addv
ABnvav, Tel-ABiP ko Kodmpov, kabog
eniong ond eKTPOGO®TO TOVL OPYAVIGHOD
TOPOYNG OEIKTOV KOl  YPTLOTIOTPIOKNG
mnpoeopnong “FTSE Group”, npoéfnke ot
AEMTOLEPT] OVAGKOTNON TNG AEITOLPYIOG TOV
deiltn ywo o g&dunvo lovviog — Noépupprog
2003, cbppwva pe tovg teYVIKoug Kavoveg
Agutovpyiog tov  Asgiktn.  Zulnminkav
eMiONG  OpPICUEVEG  OPOOTNPLOTNTES YO
mpombnon tov Asiktn kol cvueevrionke
omwg etowdleton, oe eSaunvicia Pdon,
NAEKTPOVIKA GTATIOTIKY £kd0cT (newsletter)
oyxetkd pe to Agik.

211c 5 Noepfpiov dpyioe 1 dwompaypdtevon
2.499.996 Awaoudtov Ayopdg Metoymv
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g etaupeiog «Laser Investments Ltd» pe
T doxknong to 60% g péomng TYWNG
Kiewolpotog  tng  petoyng tng  Laser
Investments Ltd koatd tnv mepiodo 1-14
Oxtofpiov tov 2004. H  7epiodog
egdoknong tov  Awaiopdtov - Ayopdg
Metoywv €ywve peTOED TV €PYACIU®V
nuepwv 18-24 Noguppiov 2004.

Ytic 10 Noguppiov 2003 kataympndnkov
oto Kevipiké Mnrpoo ot Kevipikd
Amobemp1o ot tithot Tov eloNYUEVOL EKOOTN
“Aaikn Kvnprokn Tpanela Atd” tov omoiov
TO UNTPOO Oomd TNV MO AV TUepouUnvia
avainednke and to Xpnuoatiomplo A&idv
Konpov.

216 12 Noepppiov apyoav
Swmpaypdrtevon 28.245 cvvnbelg petoyég
g etoupeiog «Tpanela Kodmpov Atd» ot
omoleg  mpoékvyav omd TN UETOTPOTN
£35.308  Metatpéyumv  Xpeoypdowv,
6.75%, Méng 2003 g etaipeiag.

pXala 12 Noeuppiov Gpyloe n
dampaypdTevon 7.636.219 ocuvinbov
petoywv kot 3.818.117  Awaopdtov
Ayopdg Metoydv g etapeiog  «Alkis
H.Hadjikyriakos (Frou-Frou Biscuits) Ltd»
Tov  mapouyopNONKay  dwpedv  GTOVC
HETOYOVG OV Kpdtnoav €m' OVOUOTL TOVLG
OAEG TIC HETOYEG TOL OMEKTNOAV OTO TNV
TPOT €KO0OM Kol ONUOCLONoinoT  TNg
etonpeiog péypt tig 30 Tovviov 2003.

pHala 12 Noeuppiov Gpyloe n
dwmpayudrevon 18.616 cuvibov petoydv
¢ etoupeiog «G.A.P Vassilopoulos Ltd» ot
omoieg mpoékvyav oamnd e&doknon TV
Awowopatov  Ayopdg  Metoyav g
etopeiog.

pNiala 12 Noeuppiov bpyloe n
dwmpayudtevon  42.429.542  ovvnbav
petoywv g etoupeiog «Actibond Growth
Fund Ltd» ot omoieg mapaywpndnkoayv otoug
petdyovg g etoipeiog Mercator Strategic
Opportunities Ltd (Mercator) g avtimapoyn
Yo TV Tapoymdpnon ond v Mercator Tpog
v Actibond yoptopuiokiov enevdvcE®V
vyovg £3.372.261.

2116 12 Noeuppiov apyroe n
dwmpaypdtevon 2.600 cvvhbov petoydv
g etopeiog «Kvwooodg Emevdvtiky Aton
ol omoieg mpoékvyav amd eEAOKNON TV



Awaiopdtov Ayopds Metoymv 1998/2003
¢ eTonpeiag.

P e 17 Noeuppiov apyroe n
damparypdtevon 3.75% Kpatikav
Ovopootikav  Xpeoypdoov Avarntoéewnd:
10" Zepd 2003-Anéng 2005 ouvoMkNg
alag £2.200.000 mov  mpoékvyav aAmd
onuompocioc. 1 omoio. de&nybn otg 22
Oxtwppiov 2003.

pXnle 17 Noguppiov apyloe n
dampaypdTevon 4.50% Kpatikov
Ovopoaotikdv Xpeoypdowv Avortoéeng: 2"
Yepd 2003 - Anéng 2013 (1" Tunpatikn
"Exdoom) ovvolkng oa&log £566.500 mov
Tpodkuyay  amd  OnMUoTpacio. 1 omoia
de&nyon otig 22 OktwfPpiov 2003.

pXnle 17 Noepuppiov apyloe n
dmpaypdTevon I'pappoticov TOV
Anpociov, 52 efdopadov (23/10/2003 -
22/10/2004) ocvvolxng a&iog £30.000.000
OV TPOEKLYOAY O OMUOTPAcia 1 omoia
de&nyon otig 22 OktwpPpiov 2003.

pXle 17 Noeuppiov apyroe n
Py LATELGN 4.25% Kpatikov
Ovopaotikdv Xpeoypdowv Avortoéeng: 2"
Zepd 2003 - Anéng 2008 pe muepounvia
ékdoong 28/8/2003, (2" tunuotikny £kdoon)
ocuvoAlikng  a&lag  £12.460.700  mov
Tpodkuyay  amd  OnMUoTpacic. 1 omoia
deé&nyon otig 22 OktwPpiov 2003.

pXiala 17 Noeuppiov bpyloe ul
dampaypdTevon 4.60% Kpatikav
Ovopaotikdv Xpeoypdomv Avartoéemg: 2"
Yeipd 2003 - Afénc 2018 (1" Tunuatiky
‘Exdoon) ovvolkng a&lag £475.000 movu
mpodkuyay  amd  OnMUoTpacio. 1 omoia
oeEnyOn otig 22 OktwPpiov 2003.

Ytc 24 Noeguppiov kataywpndnkav oto
Kevtpuod Mntpdo Ko Kevtpuco
AmoBetiplo ot TitTAOl TOV EONYUEVOV
exdotdv “Avacom Computer Services Ltd”,
“Avacom Net Services Ltd”, “Severis &
Athienitis Financial Services Ltd”, “Regallia
Holdings & Investments Ltd” “Cyprus
Airways Ltd” xar “MwépPa Acpaiotikn
Etaipeio Atd” tov onoiowv T unTpdo arnd
TNV 7o TV nuepounvia avarnenkay and
o Xpnuatiotipro A&iwv Kompov.
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Moapovoiacerg Etapeiov

Y11 10 NogpPBpiov mpaypatonombnke ota
ypapeio tov XAK 1 moapovsioon tov
EMYEPTLATIKOV/GTPUTNYIKOV oSV TNG
etaipeiog «Apollo Investment Fund Ltd» oe

avorutéc-EINEY, Méoa Moalikng
Evnuépwong, emevdutég kol 6€  AAAOVG
EVOL0.PEPOLLEVOVG.

211 10 NogpuBpiov mpoayuatonombnke oto
ypapeioo tov XAK 1 moapovsioon tov
EMYEPTLATIKOV/GTPUTNYIKOV oSV TNgG
etaipeiog «Lanitis Development Ltd» og
avoilvtéc-  EIIEY, Méoa  Moalikng
Evnuépwong, emevdutég kol oe  AAAOVG
EVOLOPEPOLLEVOLG.

>11g 17 NogpuBpiov mpayuatonombnke oto
ypapeion tov XAK 1 moapovcioon tov
EMYEPTLATIKOV/GTPUTNYIKOV oSV TNgG
etoupeiong «PHC Franchised Restaurants
Ltd» oe avaivtéc- EIEY, Méoca Malikng
Evnuépwong, emevdutég kol o€ GAAAOVG
EVOLOPEPOLEVOLG.

211g 24 NoguBpiov mpoyuatonombnke oto
ypapeio tov XAK 1 moapovcioon tov
EMYEPTLATIKOV/CTPATNYIKOV oSV TNg
etoupeiog  «K. Athienitis Contractors -
Developers Ltd» oe avaivtéc- EIIEY, Méoa
Mol Evmuépwong, emevovtég kol oe
GAAOVG EVOLOPEPOLEVOLG,.

Y11c 24 NoguPpiov mpaypatonomdnke ota
ypapeioo tov XAK 1 mopovcioon tov
EMYEPTLOTIKOV/CTPATNYIKOV oSV TNg
etoupeiog «Atlantic Insurance Co Ltd» og
avaivtéc-  EIIEY, Méoa  Moalwng
Evnuépwong, emevdutég kol o€ GAAOVG
EVOLUPEPOLEVOLG,

Ano@aoels Xopfoviiov yro Méin

Ytc 11 NoguPpiov t0 Zvppodio TOUL
Xpnuatiotpiov Aéuwv Konpov, aropdcios
ooppova pe tov Kavoviopd 12 tov Ilepi
AZwv kot Xpnuatwotmpiov  A&ov
Kovoviopdv vo exdmoel Gdel 0oKNoEMG
EMOYYELLOTOC KOl €YYpawel 610 MnTpmo
Melov tov, v etaupeia “CLR Securities
and Financial Services Ltd”.
To véo Méhoc avéraPe tnv mapoyn TV
VANPECIDOV TOL TOPEXOVTAY UEYPL TPOCPOTOL
ond 10 vootauevo  Mélog  “CLR



Stockbrokers Ltd”, to omoio diaypdonke
avtopaTo pe TNV Evapén TV EPYACIOV TOV
Méhovg “CLR Securities and Financial
Services Ltd”.

E&ehitearc Apaotyprotnreg XAK

Y11c 11 Noguppiov 2003 mpaypoatonomdnke
oto. ypageio tov Xpnuotiwotpiov Aidv
Kompov onuoctoypoagikny didokeyn g
YvuPovrevtikg  Emitpomrc  Etoupikng
AwxvBépynong mov  €xeL  GLUGTAGCEL TO
Xpnuatiotypro A&uwv Kompov, yio cuveyn
peAéTn ¢ €pappoyng  tov  Kddwka
Etopikng Awaxvpépvnong. X didokeyn
VT £YWVE GUVTOUN TEPLYPOAPT] TOL POAOV
g Zvppovievtikng Emitpomng Etaipikng
AwxvBépynone amd tov IIpodedpo TOUL
YvpPovriov tov XAK ko [Ipdedpo g
Svppovievtikne  Emurpomng  Etapikng
AwxvoBépynong k. Axkn  KhedvBouc.
Mo tm onpocio tov Kodwo Etopikng
AwxvBépvnong ektog and tov [Ipdedpo, oe
OYETIKN avopopd glyav mpoPel ta akdiovba
uéAn g ZopPovievtiking  Emitpomngc:
- K. Mdaprog Kinpidng, [Ip6edpog Emrpomnng
Kepahaiayopdg

-k. [Tiepng Oeodmpov, [Tpdedpog Tuvdéaon

Anpociov Etapeiov Konpov
-K.  Xtavpog  Aypotng,  Aviumpoedpog
YuvdEcUov Melov XAK
-k. Xpiotmmg Xpirotopopov, ITIpodedpog
2VvOECHOV Eykexppuévov Aoyietov
Kompov

To  upéhog 100  ZvpPoviiov  TOUL
Xpnuotiotnpiov Ko UEAOG ™mg
Soppovievtikne  Emupomng  Etapikng
AwxvBépynone, k. Avopéag  Xapitov,
mopEBEcE GTOTIOTIKA oTOlXElD Yoo TN UEYPL
onuepa  gpappoyn  tov  Kddwa  xon
eneEnynoe v wpoctnkn (Addendum) yuo
tov Kodwa Etopikng AwokvBépvmong, m
omoia Kot gykpifnke katd tnv cvvedpia g
Svppovievtikne  Emupomng, otg 10

Noeuppiov 2003.

Y11c 12 NogpPpiov 2003 dopyovabnke ot
Agvkooia ano mv Emitponn
Keparaiayopdg Kompov Kot TO
Xpnuatiomypro Aéiwv Kompov, 1 «llpotn
Hoyxdmpro Aldokeyn Emtponng
Keparaiayopdsg, Xpnuatiotnpiov Aoy

XAK%{C SE

Konpov «xor  Ewonypévov oto X AK
Etapeidvy». H didokeyn amockorovoe otny
TEPATEP® oAnioevnuépmaon Kot
emuowvavio petaéy tov Eonypéveov oto
X.A K Etopetdv Kot Tov EmonTIiKOV apymv
Kol TNV TEPATEP®  OWOPAAOT Kot
avATTLEN TOV YPNUOTIGTNPLOKOD OGOV,
Ytc 17 Noguppiov 710 XpnuotieTiplo
A&wwv Kodmpov dnpocievce oty 1otocehida
TOV (www.cse.com.Cy) TV  Tp®O
eCaunviaio otatiotikn ékdoor (newsletter),
avagopikd pe 1o Agiktn FTSE Med 100.
2ty €kdoon oty TeptEyetal petatd aAAmv
o yevikn  eounviaion  ypMUOTIOTNPLOKA
avaokomnon ¢  7mopelog  Tov ek,
ovykplon pe drAiovg Evpomaikovg deikteg,
nivakeg ol omoiol meptEyovv Tic aieg e
peyodvtepn/pikpotepn  doakduovon  Gg
oxéon He TNV T KOl TOV  OYKO
OWTPUYUATEVONG YL TNV L0  Avapopd
mepiodo Kol TvaKa UE TIC EKATOV ETALPEIES
OV ATOTEAOVV TO OgikT).

Y1ic 28 NoguPpiov 1€0nke oe gpappoyn m
dwdwaocio. kol TtOo ovotnua TG €&
Amootdoewg ZOvdeonc (Remote Trading),
OOV S1omTPAYUATEDOVTOL OAEG Ol EIGTYULEVEG
a&leg ko Karaptilovtal OAeg ot GUVOAAYEG
Kkvntov aéiov oto Xpnuatiemplo. Kotd
mv &v' AMoym muepounvio, tébnkav e 1oyd
ot Kavoveg Hiektpovikov Xvotnpotog mov
SETOLVV TN S0Py UATEVCT) TOV EICTYUEVQOV
tithov S ¢ EE' Amootdoeng kot and to
ypaoeio kabBe Mélovg - ypnomn  TOL
HAextpovikon 2VOTHUATOC
Awmpaypdtevone, dmwg ot Kavoveg €xouvv
Nnon dnuocionombei and to TvpPfovAo ToL
XAK pe Onuocicvon oty  Emionun
Epnuepida ¢ Anuoxpatiag ot 14
Noeuppiov, 2003 (KAIT 839/2003). Ou
Kavoveg avtol kataptiomkav coppmva pe
mv g€ovoia mov Tapéyel 6to ZUPovALO TO
Apbpo 22 tov mepi  A&dv ko
Xpnuatiotpiov A&uwv Nopov kot o
Koavoviopog 33 tov mept A&idv ko
Xpnuoatiotnpiov Aluov Kompov
Koavoviopav. Katd v idwa nuepounvia, ot
vowotapevor  Kavdvee  Awampaypdtevong
Afwwv Hlextpovikod Xvomuotog (KAII
94/99) émavoay va GYOOLV.



Monthly review of developments

During November there was a decrease in
the General Price Index and a particular
decrease in the value of shares traded
compared to October. The various figures
and statistics are analysed below:

Prices: On the last day o the month the
General Price Index was 81,20 points. It is
worth to mention, however, that the highest
level the index reached for the month was
86,28 points. On a sectoral level, sub-
indices reached the following points:
Banking sector 92,34, Approval Investment
companies sector 69,46, and Insurance
companies sector 15,38, Manufacturing
sector 57,49, Tourism sector 70,95, Trading
sector 20,58 Building Materials and
Construction sector 70,53 Information
Technology 3,28, Financial Services 11,43,
Fish Culture 11,49, Hotels with 38,30, the
Other Companies sector with 75,17, the
FTSE/CySE 20 with 323,50 and finally the
FTSE Med 100 5.765,79 points.

Market Capitalisation: The total market
capitalisation (shares) reached £2.24 billion
from £2.33 billion the previous month
registering a decrease of 4,07%. According
to this month results the Banking sector
accounted for 45,22% of the total market
capitalisation, the Other Companies sector
with 14,30%, the Manufacturing sector with
10,16%, the Hotels sector with 8,03%, the
Building and Materials and Construction
sector with 8,36%, the Financial Services
sector with 3,62%, the Trading sector with
5,24%, the Tourism sector with 2,17%. The
Insurance  sector with  1,30%, the
Information Technology sector with 1,27%,
and the Fish Culture sector with 0,32%
respectively, of the total  market
capitalisation. Moreover the total market
capitalisation including the Approved
Investment Funds, the Warrants the
Corporate and Government bonds reached
£4.59 billion compared to £4.66 billion the
previous month registering a decrease of
1,64%.
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Transactions: The total value of
transactions during the month in review
reached £7,6 million with an average of
£380 thousands per trading session. The
Banks Sector contributed 56,64% of the
total value traded, which was the highest,
whereas the Corporate Bonds had the lowest
contribution with 0,60%. Investors primarily
focused their interest on the shares of «Bank
of Cyprus Ltd» and «Hellenic Bank Ltd»
with 34,49% and 12,80% respectively.

Listed Companies’ News / Council’s
decisions about listed Companies

From the 3" until the 21% of November the
share register of the following issuers:
“Avacom  Computer  Services Ltd”,
“Avacom Net Services Ltd”, “Severis &
Athienitis Financial Services Ltd”, “Regallia
Holdings & Investments Ltd” “Cyprus
Airways Ltd” and “Minerva Insurance
Company Ltd”, suspended trading to
facilitate the process and ensure the takeover
of the share registers and transition to the
new system.

On the 4™ of November the Council of
Cyprus Stock Exchange has announced the
new composition of the FTSE/CySE20,
following the review carried out by the CSE
Advisory Committee on November 4, 2003
in the presence of a representative of FTSE
International. The shares that will be
included in the FTSE index in the next six
months are: 1. Bank of Cyprus Ltd (1.00), 2.
Cyprus Popular Bank Ltd (0.75), 3.Hellenic
Bank Ltd (0.75), 4.Louis Cruise Lines Ltd
(0.40), S.Lanitis Bros Ltd (0.40),
6.A.Tsokkos Hotels Ltd (0.40), 7.Pandora
Investment Co Ltd (0.40), 8.Cyprus Trading
Corporation Ltd (0.75), 9.Libra Holidays
Group Ltd (0.50), 10.Suphire Financial
Services Ltd (0.40), 11.F.W.Woolworth &
Co (Cyprus) Ltd (0.75), 12.Sharelink
Financial Services Ltd (0.50),
13.Multichoice  (Cyprus) Ltd (0.40),
14.Petrolina  (Holdings) Ltd  (0.40),
15.Golden Sun Leisure (Cy) Ltd (0.40),
16.Keo Ltd (0.40), 17.Muskita Aluminium
Industries Ltd (0.40), 18.D.H. Cyprotels Ltd



(0.50), 19.Universal Bank Ltd (0.40) 20.
Leptos Calypso Hotels Ltd (0.50). The
figures in brackets are the adjusted free
float.

On the 5™ of November was held at the CSE
offices the first meeting of the advisory
committee that was established to oversee
the operation of the FTSE-Med 100. The
FTSE-Med 100, which was put into effect
on 19/6/03, comprises 100 stocks listed on
three stock exchanges (Tel Aviv, Athens,
Cyprus), some of which are also dual listed
on stock exchanges in the USA or other
European stock markets.
The advisory committee for the index,
which includes members of the ASE, CSE
and Tel Aviv Stock Exchanges and a
representative of the FTSE Group, reviewed
the operation of the index in the period June-
November 2003, according to the technical
rules of the index. The CSE acts as secretary
in matter relating to the coordination and
operation of the index.
During the meeting, it was agreed that
several activities should be undertaken to
promote the index and that a newsletter
should be issued once every six months.

On the 5™ of November 2,499,996 warrants
of the company “Laser Investments Ltd”,
started trading, at an exercise price of 60%
of the mid closing price of Laser
Investments Ltd shares in the period October
1-14, 2004. The exercise price cannot be
lower than the nominal value of the share.
The warrants can be exercised on any
business day between November 18-24,
2004.

On the 10™ of November the share register
of the issuer “Cyprus Popular Bank Ltd”
have been included in the CSE Central
Share Register and Central Depository.

On the 12" of November 28,245 ordinary
shares of the company “Bank of Cyprus
Ltd”, started trading. The shares have
resulted from the conversion of 6.75%
convertible bonds of the company, expiring
2003, in volume of £35,308.

On the 12" of November 7,636,219 ordinary
shares and 3,818,117 warrants of the
company “Alkis H.Hadjikyriakos (Frou-
Frou Biscuits) Ltd”, which are granted free
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of charge to shareholders who have held in
their name the shares they acquired from the
first issue and flotation of the company on
June 30, 2003, started trading.

On the 12" of November 18,616 ordinary
shares of the company “G.A.P
Vassilopoulos Ltd”, which resulted from the
exercise of the company's warrants, started
trading.

On the 12" of November 42,429,542
ordinary shares of the company “Actibond
Growth Fund Ltd”, which were granted to
the shareholders of Mercator Strategic
Opportunities Ltd (Mercator) in
consideration for the allocation by Mercator
to Actibond of portfolio investments worth
£3,372,261, started trading.

On the 12" of November 2,600 ordinary
shares of the company “Knossos
Investments Ltd”, which have resulted from
the exercise of warrants 1998/2003, started
trading.

On the 17" of November 3.75% Registered
Development Stock, 10th Series 2003 -
Expiring 2005 equaling of £2,200,000,
started trading. The bonds resulted from an
auction on October 22, 2003.

On the 17" of November 4.50% Registered
Development Stock, 2nd Series 2003 -
Expiring 2013 (1* partial issue) equaling of
£566,500, started trading. The bonds
resulted from an auction on October 22,
2003.

On the 17" of November 52 -week Treasury
Bills (23/10/2003 - 22/10/2004) equaling of
£30,000,000 (the bills have resulted from an
auction on October 22, 2003), started
trading.

On the 17" of November 4.25% Registered
Development Stock, 2™ Series 2003 -
Expiring 2008 and issued on 28/8/2003 (2™
partial issue) equaling of £12,460,700,
started trading. The bonds resulted from an
auction on October 22, 2003.

On the 17" of November 4.60% Registered
Development Stock, 2™ Series 2003 -
Expiring 2018 (1* partial issue) equaling of
£475,000, started trading. The bonds
resulted from an auction on October 22,
2003.



On the 24™ of November the CSE Council
has decided to take over the share register
and include the titles of the following
issuers: “Avacom Computer Services Ltd”,
“Avacom Net Services Ltd”, “Severis &
Athienitis Financial Services Ltd”, “Regallia
Holdings & Investments Ltd” “Cyprus
Airways Ltd” and “Minerva Insurance
Company Ltd” in its Central Share Register
and Central Depository.

Companies’ Business Plan Presentations

On the 10™ of November the company
“Apollo Investment Fund Ltd” presented in
the CSE offices its business/strategic plan to
the analysts, EPEY, institutional and private
investors, the media, financial news
providers and other interested parties.

On the 10™ of November the company
“Lanitis Development Ltd” presented in the
CSE offices its business/strategic plan to the
analysts, EPEY, institutional and private
investors, the media, financial news
providers and other interested parties.

On the 17" of November the company
“PHC  Franchised  Restaurants  Ltd”
presented in the CSE offices its
business/strategic plan to the analysts,
EPEY, institutional and private investors,
the media, financial news providers and
other interested parties.

On the 24™ of November the company “K.
Athienitis Contractors - Developers Ltd”
presented in the CSE offices its
business/strategic plan to the analysts,
EPEY, institutional and private investors,
the media, financial news providers and
other interested parties.

On the 24th of November the company
“Atlantic Insurance Co Ltd” presented in the
CSE offices its business/strategic plan to the
analysts, EPEY, institutional and private
investors, the media, financial news
providers and other interested parties.

Council Decisions about Members
On the 11™ of November the CSE Council

has decided, pursuant to Regulation 12 of
the CSE Regulations, to issue a professional
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license and register in its members' register
the company “CLR Securities and Financial
Services Ltd”. The new member will
henceforth provide the services hitherto
provided by existing CSE member “CLR
Stockbrokers  Ltd”, which will be
automatically removed from the CSE
members' register once “CLR Securities and
Financial Services Ltd” takes over.

CSE Events

On the 11"™ of November the CSE the
advisory committee, which was set up by the
Council of the CSE to deal with matters
relating to corporate governance, held a
press conference at the CSE offices.
The conference included a short description
of the role of the corporate governance
advisory committee by the advisory
committee chairman Mr. Akis Kleanthous.
The following members of the advisory
committee also gave short speeches
regarding the importance of the corporate
governance code:

-Mr. Marios Clerides, Chairman of the
Securities and Exchange Commission (SEC)
-Mr. Pieris Theodorou, Chairman of the
Cyprus Public Companies Association
-Mr. Stavros Agrotis, Vice - Chairman of
the CSE Members' Association
-Mr. Christis Christoforou, Chairman of the
Cyprus Accountants' Association
The member of the CSE Council and of the
Corporate Governance Advisory Committee
Mr. Andreas Haritou, gave a presentation by
providing statistical data regarding the
enforcement of the Corporate Governance
Code to date and explained the Addendum
to the Code, which was approved in a
meeting of the committee on November 10,
2003.

On the 12" of November the Securities and
Exchange Commission (SEC), with the kind
participation of the Cyprus Stock Exchange,
organised the "First Pancyprian Conference
of the SEC, CSE and CSE-listed
Companies", at the Hilton Park Hotel in
Nicosia. The initiative of the SEC aimed at
strengthening communication between CSE-



listed companies and the supervisory
authorities and to secure the future and
development of the stock market.

On the 17™ of November The Cyprus Stock
Exchange (CSE) has published the first six-
month newsletter regarding the FTSE Med
100 on its website (www.cse.com.cy). The
FTSE Med 100 Index, which comprises the
100 largest companies from the Athens, Tel
Aviv and Cyprus Stock Exchanges, was
launched on June 19, 2003. The newsletter
includes a review of the index in the past six
months, comparisons with other European
indices, tables showing the values of the
highest/lowest fluctuations of the index and
trading volume in the period under review,
and a list of the 100 companies that make up
the index.

On the 28" of November the CSE launched
the Remote Trading System, and all the
electronic system rules governing the
trading of listed titles by remote trading or
trading from the office of each broker/user
of the electronic trading system, as
published in announcement in the Official
Gazette of November 14, 2003 (KAII
839/2003). The rules have been established
pursuant to the power granted to the CSE
Council through Article 22 of the CSE Laws
and Regulation 33 of the CSE Regulations.
From the 28" of November the existing
electronic trading rules (KAIT 94/99) were
ceased to be valid.

XAK%C SE
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Trading Statistics
Mivag  Xvvorhayég Oykog (€) Oykog (£)) Mnvog Xuovorhayés Oykog (€) Oykog (£)
Month  Transactions Volume Volume Month  Transactions Volume Volume
2/10/2003 824 626.818 366.367 3/11/2003 730 569.545 332.096
3/10/2003 1.168 1.282.291 749.527 4/11/2003 503 657.031 383.108
6/10/2003 1.087 1.225.283 716.037 5/11/2003 583 800.276 466.579
7/10/2003 1.161 1.680.992 982.519 6/11/2003 588 703.688 410.242
8/10/2003 889 829.869 485.048 7/11/2003 441 642.962 374.599
9/10/2003 675 726.355 424.546 10/11/2003 643 678.648 395.390
10/10/2003 838 1.095.189 640.125 11/11/2003 477 382.292 222.729
13/10/2003 776 935.188 546.478 12/11/2003 448 361.011 210.355
14/10/2003 676 855.910 500.240  13/11/2003 460 420.509 244981
15/10/2003 738 1.004.339 587.024  14/11/2003 651 962.531 560.916
16/10/2003 819 836.956 489.162 17/11/2003 365 380.828 222.044
17/10/2003 887 1.083.600 632.759 18/11/2003 425 502.000 292.780
20/10/2003 648 837.702 489.169 19/11/2003 735 843.425 492.338
21/10/2003 770 1.305.112 762.109  20/11/2003 563 511.570 298.623
22/10/2003 1.023 1.106.094 645.932  21/11/2003 443 453.392 264.646
23/10/2003 611 1.447.167 845.505 24/11/2003 422 499.400 291.569
24/10/2003 663 749.265 437.757 25/11/2003 558 612.786 357.894
27/10/2003 577 634.424 370.662 26/11/2003 606 1.423.191 831.255
29/10/2003 938 1.518.255 885.951 27/11/2003 707 1.123.733 656.348
30/10/2003 817 1.810.705 1.055.928 28/11/2003 514 523.522 305.813
31/10/2003 959 943.872 550.427
21 17.544 22.535.387 13.163.273 20 10.862 13.052.340 7.614.305
Méoog
Hpepiotog
Average 835 1.073.114 626.823 543 652.617 380.715
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Agikteg TIp@V Tov Xpnpatiotipov - CSE Indices

Keiowpo ¥niétepn "Etovg

Closing Yearly Highest
28/11/2003
I'evikdg Agixtng Tiudv - CSE General Index (29/03/1996=100) 81,20 98,84  03/01/03
Tpanelikoi Opyoviopoi -Banks 92,34 112,73 25/08/03
Eykexpyévor Enevdvtikoi Opy. - Approved Investment Co. 69,46 84,77  03/01/03
Acpalotikol Opyaviopoi - Insurance Companies 15,38 22,07 17/01/03
Buopnyavikég Etanpeieg - Manufacturing Companies 57,49 67,72 03/01/03
Tovpotikég Enyeprioetg - Tourism Companies 70,95 110,73 03/01/03
Eumnopwég Etarpeieg -Trading Companies 20,58 22,82 07/10/03
AMeg Etaupeieg - Other Companies 75,17 91,16  03/01/03
Et. Owodopnopwv YAov & Katoo. - Building Materials and Const. 70,53 76,56 29/09/03
Et. [TAnpogopikng - Information Technology Companies 3,28 3,90  06/10/03
Et. Xpnpatoowovouk®v Yanp. - Financial Services Co. 11,43 20,26 03/01/03
Et. Ixbvomapaywyng & Epnopiag Yapudv - Fish Culture Co. 11,49 15,53 24/01/03
Eevodoyeia - Hotels 38,30 48,60 03/01/03
FTSE/CySE 20 (30/11/2000=1000) 323,50 393,06 25/08/03
FTSE Med 100 5.765,79 5.990,23  25/08/03

Xopnrotepn ‘Etovg

Yearly Lowest

80,32
85,17
69,46
13,73
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70,37
17,38
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64,85
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19/03/03
28/11/03
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IooooTioio Ave@opd

Percentage Change

2/1/2002
-15,60
-14,67
-16,44
28,43
-13,14
-33,02

5,81
-15,20
-5,83
-4,09
42,96
25,49
-19,97
-13,86

31/10/2003
-3,80
-4,36
-4,05
-7,01
-1,07
-1,25
-1,67
2,69
-3,88
-8,12
-5,54
-4,96
-5,46
-4,18
2,35

‘Oykog ovvarray@v kotd Topéa-Value of volume traded by sector

Topéag Sector ‘Oyxog Oykog X1G0mon
Volume Volume Weight%

© ® %

Tpanelec-Banks 7.392.588 4.312.441 56,64
Eyxexpyévor Enevovtikoi Opyovicpoi-Approved Investment Companies 606.392 353.787 4,65
Aocopamotikoi Opyovicpoi - Insurance Companies 46.854 27.330 0,36
Buopnyoavikéc Etarpeieg - Manufacturing Companies 571.563 333.424 4,38
Tovpiotikég Emyelpfioetg - Tourism Companies 163.615 95.413 1,25
Epmopucég Etaupeiec -Trading Companies 306.981 179.018 2,35
AMeg Etaupeieg - Other Companies 1.968.790 1.148.906 15,09
E1. Owodopnoypwv YAov & Katackevav - Building Materials and Construction Companies 505.394 294.781 3,87
Et. ITAnpogopikng - Information Technology Companies 199.411 116.360 1,53
Et. Xpnuatoowovopkadv Yanp. - Financial Services Companies 422.726 246.590 3,24
Et. IyBvomapaywyng & Epmopiag Popiav - Fish Culture Companies 9.926 5.793 0,08
Eevodoyeia-Hotels 519.604 302.983 3,98
Awardpato Ayopdg Metoydv-Warrants 120.491 70.295 0,92
Opoloyaxég Aéiec-Bonds 139.840 81.554 1,07
KoBepymrikd Xpedypapa-Government Bonds 78.165 45.630 0,60
Olké Total 13.052.340 7.614.305 100,00
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Xpnnotwotnproxn oéio kotd topéa Market Capitalisation by sector

Xpnuatietnprokn Aéia Market Capitalisation XTa0mon
Topéac-Sector © &) Weight*
31/10/2003 28/11/2003 31/10/2003 28/11/2003 A% %
TpameCes-Banks 1.819.184.429  1.736.911.146  1.060.872.655  1.014.610.168 -4,36 22,10
Acpahotikoi Opyovicpoi-Insurance Companies 53.210.146 49.757.310 31.029.943 29.065.547 -6,33 0,63
Bropunyovikég Etarpeieg-Manufacturing Companies 405.691.614 390.433.956 236.582.467 228.070.539 -3,60 4,97
Tovpiotikég Etapeiec-Tourism Companies 84.780.065 83.526.765 49.440.206 48.791.848 -1,31 1,06
Epnopwég Etarpeies-Trading Companies 202.803.603 201.303.163 118.266.621 117.590.492 -0,57 2,56
Et. Owodopnopmv YA®mv - Building Materials and Constr. Co. 336.900.298 321.201.556 196.466.234 187.628.691 -4,50 4,09
Et. ITAnpogopiknc-InformationTechnology Companies 53.561.533 48.905.744 31.234.857 28.568.108 -8,54 0,62
Et. Xpnpotoowovopikdv Yrnp.-Financial Services Companies 150.065.649 139.164.900 87.512.041 81.292.657 -7,11 1,77
Et. IyBvomapaywync&Europiig Yapubv-Fish Culture Companies 13.546.055 12.393.345 7.899.496 7.239.526 -8,35 0,16
Zevodoyeia-Hotels 326.590.907 308.404.401 190.454.226 180.153.281 -5,41 3,92
AMeg Etanpeies-Other Companies 564.664.106 549.357.924 329.288.608 320.905.382 -2,55 6,99
Metoyés-Shares (Excluding Investments) 4.010.998.406  3.841.360.210  2.339.047.356  2.243.916.239 -4,07 48,88
Emevdvtucoi Opyoviopoi (Approved Investment) 208.977.628 204.846.312 121.867.056 119.660.209 -1,81 2,61
Awondpoto oyopds petoydv Warrants 12.149.748 12.032.681 7.085.227 7.028.846 -0,80 0,15
Etoupid opdroyo Corporate Bonds 302.616.443 251.416.157 176.473.316 146.863.811 -16,78 3,20
KuBepvntkd Xpeodypopa Government bonds 3.468.702.842  3.549.587.317  2.022.803.150  2.073.478.192 2,51 45,16
Olko6 Total 8.003.445.066  7.859.242.676  4.667.276.106  4.590.947.296 -1,64 100,00
*H otdfon yivetot oto cuvoro g Xpnpatiotnplokng Agiag The weight is estimated to the total Market Capitalisation
MeTtoyés pe T peyarvtepn ypnpotiotnpraxn aéio,rérog Tov pijva Shares with the largest market capitalisation at the end of month
Exd6tnc-Company Topéag Sector Xpnpatiotnprokn Adia XTa0pmon
Market Capitalisation Weight*
© ® %
1 Bank of Cyprus Ltd Tpdmeleg - Banks 921.288.055 538.166.981 23,98
2 Cyprus Popular Bank Ltd Tpbmeleg - Banks 567.276.286 331.372.327 14,77
3 Hellenic Bank Ltd Tpameleg - Banks 234.620.928 137.052.940 6,11
4 Louis Ltd AM\eg Etarpeieg - Other Companies 112.888.469 65.943.378 2,94
5 Vasilico Cement Works Ltd Buopnyavikég - Manufacturing 110.389.104 64.483.384 2,87
6 Demetra Investment Co Ltd Emevovtucég - Investments 91.757.840 53.600.000 2,39
7 Aristo Developers Ltd Et. Ow/pov YA®v - Building Materials 87.944.138 51.372.240 2,29
8 Muskita Aluminium Industries Ltd Buopnyavucég - Manufacturing 86.151.368 50.325.000 1,84
9 Aqua Sol Hotels Limited Zevodoyeio- Hotels 70.667.232 41.280.000 2,29
10 Pandora Investment Co Ltd AlAeg Etaupeieg - Other Companies 64.666.566 37.774.733 1,68
Olk6 Total 2.347.649.985  1.371.370.983 59,48
*H ota0omn vrohoyiletol 610 GUVOLO TNG XPNUOTIOTNPLOKNG a&iag Tmv petoydv (eEopovpévav Enevd. Opy./oumv)
*The weight is estimated to the Market Capitalisation(Shares only, excluding Approved Investment Companies)
Xpnpotietnproxn oiic Etopucdv Opordéymv Market Capitalisation of Corporate Bonds
Etapwka Opéroya-Corporate Bonds Xpnpotietnproxn Agia Market Capitalisation A%
© ®
31/10/2003 28/11/2003 31/10/2003 28/11/2003
1 Bank of Cyprus Ltd (Variable Interest Bonds) 111.462.000 111.273.500 65.000.000 65.000.000 0,00
2 Cyprus Popular Bank Ltd 7.25% 2003/2009 51.958.440 48.789.150 30.300.000 28.500.000 -5,94
3 Cyprus Popular Bank Ltd (2003/2007)* 26.236.440 26.192.070 15.300.000 15.300.000 0,00
4 Hellenic Bank Ltd 7.3% 2004/2009 24.950.340 24.908.145 14.550.000 14.550.000 0,00
5 Cyprus Popular Bank Ltd 7% 2001/2006* 14.562.214 14.537.587 8.492.077 8.492.077 0,00
6 F.W. Woolworth & Co (Cyprus) LTD (Deben. 2005/2007) 11.673.309 11.886.639 6.807.388 6.943.536 2,00
7 Cyprus Popular Bank Ltd (2003/2010)* 11.071.351 11.518.001 6.456.351 6.728.197 421
8 Sharelink Financial Services Ltd(Deben) 7.74%1999/2004* 2.366.424 2.311.065 1.380.000 1.350.000 2,17
Olk6 Total 254.280.518 251.416.157 148.285.816 146.863.811 -0,96

* Metatpéyipeg Oporoyaxéc A&ieg - Convertible Bonds
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Epnopedopor tithor petoydv pe faon Tov 6yKo cuvarriaydv
Most actively traded securities by Value

Tithog Hpépeg Epm/tntog ‘Oyxog Oykog XtaOpion Ap.Tithov
Security Tradind Days Value (€) Value (£) Weight % No of Securities
1 Bank of Cyprus Ltd 20 4.502.322 2.625.836 34,49 2.013.013
2 Hellenic Bank Ltd 20 1.669.656 974.362 12,80 1.630.081
3 Cyprus Popular Bank Ltd 15 1.205.093 703.131 9,23 621.516
4  Royal Highgate Ltd 12 453.192 264.667 348 2.221.370
5 Sharelink Financial Services Ltd 20 262.286 152.997 2,01 2.372.356
6 Vasilico Cement Works Ltd 17 233.236 136.034 1,79 109.966
7 CLR Investment Fund Ltd 20 228.963 133.563 1,75 1.867.119
8 Muskita Aluminium Industries Ltd 18 222.678 129.879 1,71 211.356
9 Louis Ltd 20 220.692 128.775 1,69 811.649
10 Elma Holdings Ltd 8 200.388 117.041 1,54 2.927.463
Tithot peToy@v pe T peyarvTEPN AOENCN TOV PV
Securities with the highest monthly price increase
Tithog Hpépeg Epm/tnrtog Ty Hpaéng-Transaction Price* % A
Security Tradind Days ©) (€3]
November October November October
1 Top Kinisis Travel Ltd 14 0,307 0,184 0,179 0,107 67,29
2 Ellinas Finance Ltd 8 0,137 0,112 0,080 0,065 23,08
3 Caramondani Bros Ltd 6 0,277 0,231 0,162 0,135 20,00
4 Nemesis Constructions Ltd 1 0,201 0,175 0,117 0,102 14,71
5 Universal Bank Ltd 9 0,909 0,806 0,530 0,470 12,77
6 Andreas Petsas & Sons Ltd 1 0,426 0,377 0,248 0,220 12,73
7 Chris Cash&Carry Ltd 13 0,219 0,199 0,128 0,116 10,34
8 Brainstorm Enterprises Ltd 1 0,171 0,156 0,100 0,091 9,89
9 Efremico Holdings Ltd 7 0,065 0,060 0,038 0,035 8,57
10 Ceilfloor Ltd 1 0,206 0,190 0,120 0,111 8,11
* Last Trade of the Month - TeAgvtaia [Ipdén Tov Mnva
Tithot petoy@v pe T peyarvtepn peioon tov piva
Securities with the highest monthly price decrease
Tithog Hpépec Epn/tnrog Twim Ipéénc-Transaction Price* % A
Security Tradind Days © (€9
November October November October
1 A.L. Prochoice Financial Services Ltd 6 0,058 0,089 0,034 0,052 -34,62
2 Finikas Investment Co Ltd 2 0,226 0,312 0,132 0,182 -27,47
3 Liberty Life Insurance Ltd 12 0,192 0,264 0,112 0,154 -27,27
4 Exelixi Investment Co Ltd 3 0,125 0,154 0,073 0,090 -18,89
5 L. Atteshlis Shipping Ltd 5 0,057 0,069 0,033 0,040 -17,50
6 Agros Development Co Ltd 3 1,250 1,509 0,730 0,880 -17,05
7 Suphire Holdings Public Ltd 10 0,120 0,144 0,070 0,084 -16,67
8 Global Consolidator Ltd 20 0,151 0,180 0,088 0,105 -16,19
9 Cyventure Capital Ltd 6 0,123 0,146 0,072 0,085 -15,29
10 Megabet Ltd 13 0,099 0,115 0,058 0,067 -13,43

* Last Trade of the Month - TeAgvtaia [Ipdén Tov Mnva
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Epnopeiopor tithor AAM pe Baon tov Oyko Xvvarhaydv
Most actively traded warrants by value

Tithog Hpépeg Epm/tntog ‘Oyxog Oykog XtaOpion Ap.Tithov
Security Tradind Days Value (€) Value (£) Weight % No of Securities
1 F.W.Woolworth & Co. (Cyprus) Ltd (Warrants 2003/2007) 20 110.451 64.437 0,846 733.490
2 Pharmakas Quarries Ltd (Warrants 2005/2007) 7 2.113 1.232 0,016 31.192
3 Lemeco Silvex Industries Ltd (Power Warrants 2003/2005) 3 1.535 895 0,012 52.005
4 A. Panayides Contracting Ltd (Warrants 2002/2004) 2 1.250 728 0,010 11.500
5 Alkis H.Hadjikyriakos (Frou-Frou Biscuits) Ltd (Warrants 2001/2015) 10 1.089 635 0,008 20.875
6 K. Athienitis Contractors - Developers Ltd (Warrants 2002/2006) 4 956 557 0,007 64.860
7 Athina Investment Co. Ltd (Warrants 2002/2006) 9 662 386 0,005 13.589
8 Laiki Investment Ltd (Warrants 2000/2005) 15 517 301 0,004 76.323
9 C.C.C. Tourist Enterprises Ltd (Warrants 1999/2007) 4 460 268 0,004 12.690
10 Jumbo Trading Ltd (Warrants 2003/2006) 2 326 190 0,002 2.375
Twkot AAM pe ) peyoarvTepn avénon Tov piva
Warrants with the highest monthly price increase
Tithog Hpépes Epn/mrog Twim péénc-Transaction Price* % A
Security Tradind Days € (€3]
November October  November October
1 CLR Capital Ltd (Warrants 2001/2004) 6 0,017 0,003 0,010 0,002 400,00
2 Lanitis Brothers Ltd (Warrants 2000-2004) 4 0,031 0,017 0,018 0,010 80,00
3 Aqua Sol Hotels Ltd (Warrants 2000/2004) 7 0,010 0,007 0,006 0,004 50,00
4 Lemeco Silvex Industries Ltd (Power Warrants 2003/2005) 3 0,033 0,022 0,019 0,013 46,15
5 Pharmakas Quarries Ltd (Warrants 2005/2007) 7 0,081 0,060 0,047 0,035 34,29
6  Christis Dairies Ltd (Warrants 2001/2004) 4 0,009 0,007 0,005 0,004 25,00
7 A. Panayides Contracting Ltd (Warrants 2002/2004) 2 0,118 0,096 0,069 0,056 23,21
8 Jumbo Trading Ltd (Warrants 2003/2006) 2 0,137 0,111 0,080 0,065 23,08
9 Severis & Athienitis Financial Services Ltd (Warrants 2002/2006) 4 0,053 0,046 0,031 0,027 14,81
10 Laiki Investment Ltd (Warrants 2000/2005) 15 0,007 0,007 0,004 0,004 0,00
* Last Trade of the Month - Tekevtaio [Ipdén Tov Mrjva
Tithor AAM pe ) peyarvtepn peioon tov piva
Warrants with the highest monthly price decrease
Tithog Hpépes Epn/nrog Tw Hpéénc-Transaction Price* % A
Security Tradind Days © ®)
November October  November  October
1 A. Tsokkos Hotels Ltd (Warrants 2001/2004) 5 0,007 0,017 0,004 0,010 -60,00
2 Elma Holdings Ltd (Warrants 2002/2004) 3 0,005 0,007 0,003 0,004 -25,00
3 F.W.Woolworth & Co. (Cyprus) Ltd (Warrants 2003/2007) 20 0,137 0,158 0,080 0,092 -13,04
4 Alkis H.Hadjikyriakos (Frou-Frou Biscuits) Ltd (Warrants 2001/2015) 10 0,046 0,051 0,027 0,030 -10,00
5 Athina Investment Co. Ltd (Warrants 2002/2006) 9 0,051 0,053 0,030 0,031 -3,23

* Last Trade of the Month - TeAgvtaio [Ipdén Tov Mnva
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Ap1Opnég TiTA®V OV SrumpaypaTEdTNKAY KATA TOpEN
Number of securities traded by sector

Topéag-Sector Zuvoirayég Ap. Metoyov Xtd0pon
Transactions Number of Shares Weight

%

Tpanelec-Banks 3.019 4.281.968 13,45
Eyx.Enevdvticoi Opy/cpoi-Appproved Investment Companies 808 3.133.857 9,85
Aocopamotikoi Opyovicpoi-Insurance Companies 186 283.506 0,89
Buopnyovikéc Etanpeiegc-Manufacturing Companies 637 1.310.789 4,12
Tovpiotikég Etopeiec-Tourism Companies 411 840.770 2,64
Epmopucég Etaupeiec-Trading Companies 609 866.020 2,72
AMeg Etaupeieg-Other Companies 1.976 11.715.598 36,81
Et. Owodopnoywv YA®v - Building Materials and Construction Companies 400 501.935 1,58
Et. ITAnpogopikng-InformationTechnology Companies 360 1.302.192 4,09
Et. Xpnuatoowovoukadv Yanp.-Financial Services Companies 920 3.931.873 12,35
Et. IyBvomopayoyns&Eumopidc Yapiov-Fish Culture Companies 18 37.127 0,12
Hevodoyeia-Hotels 1.025 2.311.159 7,26
Awardpoto Ayopdg Metoydv - Warrants 465 1.181.404 3,71
Oporoyuokég Aéieg - Bonds 24 88.826 0,28
KuBepvnrikd Xpedypago - Government Bonds 4 40.000 0,13
Xovolro Total 10.862 31.827.024 100,00
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Kataloyog pe Tig etanpeieg wov £xovv vwofdirer aitnon Yo E16AYOYI] TOV TITAOV TOVG GTO
Xpnuoatietipro A&dv Kompov péyxpr tnv 28" Noguppiov 2003
The list of companies seek listing on the CSE as at 28™ of November 2003

Olympic Holidays Group Limited
Xp. & K. Muroidong Atd

White Knight Holdings Ltd

G. J. Metaxas Jewellery Gallery Ltd
Cyprint Ltd

Marketrends Insurance Ltd

Argus Financial Group Ltd

Louis Hotels Ltd

o © N kWD =

Vision International People Group Public Ltd

Notes: It must be noted that a company's application for listing does not imply the automatic
approval of the CSE or the SEC for its acceptance.

H vnoPoin] T@V otoemv TOV M0 TAVE ETUPEIDV OEV GUVETAYETOL TNV £YKPION TOLS OO TO
Soppodio kar v Emtponr Kepaaiayopds yio sioaymyn tovg oto XAK.
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Mnvicia pepiowe Ayopds Merav neprhappavopévov Kopepvntikov Xpeoypdoov
Monthly Market Share of the CSE members including government bonds
(1/11/2003-28/11/2003)

AA K(or&Kog Méin Xpnpatiotnpiov A&iov Kvnpov Mep 15}0
Rank hAFFS Members of the Cyprus Stock Exchange A G
Member Code Market Share
()

1 64 EGNATIA FINANCIAL SERVICES (CYPRUS) LTD 13,859
2 23 SHARELINK SECURITIES AND FINANCIAL SERVICES LTD 11,052
3 10 CLR SECURITIES AND FINANCIAL SERVICES LTD 10,591
4 25 EAAHNIKH TPAIIEZA (EIIENAYZEIX) ATA 10,318
5 26 CYPRUS INVESTMENT AND SECURITIES CORPORATION LTD 7,744
6 22 AAIKH XPHMATIXTHPIAKH ATA 6,779
7 45 LEFKONIKO STOCKBROKERS LTD 6,401
8 16 STARINVEST (BROKERS) LTD 6,015
9 48 OLYMPIAN SECURITIES LTD 3,974
10 63 ATLANTIC SECURITIES LTD 3,955
11 38 MEGA EQUITY FINANCIAL SERVICES LTD 3,566
12 19 SUPHIRE SECURITIES AND FINANCIAL SERVICES LTD 3,463
13 30 GLOBAL CAPITAL SECURITIES AND FINANCIAL SERVICES LTD 2,888
14 54 SPIDERTRADE LTD 2,789
15 40 FRANCOUDI & STEFANOU FINANCIAL SERVICES LTD 2,008
16 47 ARGUS STOCKBROKERS LTD 2,001
17 58 ALPHA FINANCE LTD 0,925
18 33 E®GNIKH TPAIIEZA THX EAAAAOZ (KYITPOY) ATA 0,900
19 46 MARFIN SECURITIES (CYPRUS) LTD 0,470
20 31 CENTRAL BANK 0,300
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Hpepopnvia
Date

3/11/2003
4/11/2003
5/11/2003
6/11/2003
7/11/2003
10/11/2003
11/11/2003
12/11/2003
13/11/2003
14/11/2003
17/11/2003
18/11/2003
19/11/2003
20/11/2003
21/11/2003
24/11/2003
25/11/2003
26/11/2003
27/11/2003
28/11/2003

Moinon
Selling

1,7099
1,7099
1,7101
1,7102
1,7113
1,7113
1,7113
1,7111
1,7114
1,7109
1,7100
1,7095
1,7080
1,7080
1,7081
1,7077
1,7071
1,7070
1,7070
1,7068

Yvuvorhaypatiki Ieotipia
Exchange Rates *

Evp®-Euro

Ayopa
Buying

1,7201
1,7201
1,7203
1,7204
1,7215
1,7215
1,7215
1,7213
1,7216
1,7211
1,7202
1,7197
1,7182
1,7182
1,7183
1,7179
1,7173
1,7172
1,7172
1,7170

[HocétnTe vop.=1 gvp®d

Local Currency=1 Euro II®inon

(Méon Tymn-Mid price)

0,5831
0,5831
0,5830
0,5830
0,5826
0,5826
0,5826
0,5827
0,5826
0,5828
0,5831
0,5832
0,5837
0,5837
0,5837
0,5838
0,5840
0,5841
0,5841
0,5841

Selling

1,9843
1,9607
1,9596
1,9599
1,9573
1,9646
1,9668
1,9844
2,0015
2,0157
2,0204
2,0102
2,0351
2,0368
2,0262
2,0165
2,0081
2,0182
2,0334
2,0445

Aoirapro H.IT.A US Dollar

Ayopa
Buying

1,9962
1,9724
1,9713
1,9716
1,9690
1,9763
1,9786
1,9963
2,0135
2,0277
2,0325
2,0222
2,0473
2,0490
2,0383
2,0285
2,0201
2,0303
2,0456
2,0567

ooétnta vop.=1 USD
Local Currency=1 USD
(Méon Twn-Mid price)

0,5024
0,5085
0,5088
0,5087
0,5094
0,5075
0,5069
0,5024
0,4981
0,4946
0,4935
0,4960
0,4899
0,4895
0,4921
0,4944
0,4965
0,4940
0,4903
0,4877

IInyn : Kevtpun Tpdnelo g Kompov
Source: Central Bank of Cyprus
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